000 «YK «Meranoauc-UuBecr» (JInmensusi Ha ocyumecTB/IeHHe AeATEJbHOCTH 110 YIIPABJICHUIO
HHBECTHIHOHHBIMH (OHAAMM, NACBbIMU MHBECTULHMOHHBIMH (POHIAMH M HEroCyAapCTBEHHBIMH
neHcMoHHbIMH (onaamu Ne 21-000-1-00778 Brimana ®enepanbHOil ciayx00i M0 (PMHAHCOBBIM
poiHkam 02 Hos10pst 2010r) yBegoMJisieT, YTO MOJYYHTH 00Jiee MoAPOOHYI0 HH(popmanuio 0 Dongax
noa ymnpapieHueM OO0 «YK «Meranoauc-UnBect», a Takike o3HakoMutbes ¢ IlpaBuinamm
aoBepurebHOro ymnpasienuss ®ongos noa ynpasienneM OO0 «YK «Meranoauc-UnBecT» u
HHBIMH JTOKYMEHTAaMH, NMPeIyCMOTPEHHbIMU HOPMATHBHBIMH akTamMu Poccuiickoit ®enepaunum,
Mo:xkHO B opuce OO0 «YK «Meranoauc-UuBecr» mo aapecy: 127051, r. MockBa, BH.Tep.r.
MYHMIHMNATbHBIN OKpYr MemaHnckuii, 0-p LiBeTHoi, 10M 2, nomemnt. I, kom. 10, Ha caiite OO0 «YK
«Meranoauc-UnBecT» mo agpecy www.megainv.ru, no rejedony +7 495 984 25 36)

CTOMMOCTh MHBECTHLHOHHBIX I1a€B MOKeT YBEJMYHUBATHC M YMEHbIIATbCS, Pe3yJbTAaThl
HHBECTHPOBAHMSA B MPOLLIOM He ONpelessoT 10X0Abl B OyAylIeM, TOCyAapcTBO He TrapaHTHPYeT
AOXOJHOCTh HHBECTHIMII B maeBble HHBecTHIHOHHBbIe (oHabl. Ilpexne uyem mnpuodpecTn
WHBECTHLHMOHHBIN Mail, cjeAyeT BHUMATEJbHO O3HAKOMHMTbLCH C NPABWJIAMH [10BEPHUTEIHHOIO
ynpasjeHus GoHaA0OM.
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CornacoBano YTBep:kIeHO
T'enepanbHbIii JUPEKTOP I'enepanbHblil TUPEKTOP
AO «OCJ1-P.O.C.T.» 000 «YK «Meranoauc-UuBect»
/ Iamenun M.C. /Koporkos U.A./
«14» nosaops 2022 r. «14» Hosopsa 2022 r.
M.IIL M.IL

N3MEHEHUA 1 JOITOJIHEHU A B ITPABUJIA OITPEAEJIEHMA CTOUMOCTHU YUCTBIX AKTMBOB
3AKPBITOTI'O TAEBOI'O MHBECTHIIMOHHOTI'O ®OHJIA HEJIBUJKUMOCTH «AHTEH IOTI'»
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1. OO01ue moJI0KeHusl.

1.1. Hactosmue IIpaBuia onpeneiaeHns CTOMMOCTH YHCTBIX aKTHBOB 3aKpBITOTO MA€BOI0 HHBECTUIIIOHHOTO
douna memBmwxumoctu «AHTEM IOI'» (nanee - IIpaBmima), pa3spaGoTaHsl B COOTBETCTBUH ¢ (DeepaabHbIM
3akoHOM OT 29.11.2001 N 156-®3 "OO6 wunBecTHUMOHHBIX ¢oHgax" W Ykazanuem lLlentpansHoro banka
Poccwuiickoit @enepanuu (bank Poccun) ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeeneHU: CTOMMOCTH YUCTHIX
aKTHBOB MHBECTULMOHHBIX ()OHAOB, B TOM YHCJIE O MOPSAKE pacyeTa CPeJHEr0J0BOM CTOMMOCTH YHCTHIX aKTHBOB
MaeBOT0 HWHBECTUIIMOHHOTO (DOHJAa M YHCTHIX AKTHBOB aKIMOHEPHOTO HWHBECTUIIMOHHOTO (OHAA, PacUETHOM
CTOMMOCTH MHBECTHIIMOHHBIX MAEeB MAE€BBIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH MMYIIECTBA, [IEPEIaHHOTO B
OTIJIaTy MHBECTUIIMOHHBIX TIACBY.

1.2. Hacrosmue IlpaBuiia cocTaBieHBl B COOTBETCTBHH ¢ MeEKIyHApOJHBIMH CTaHIApPTaMU (UHAHCOBOU
OTYETHOCTH, BBEJICHHBIMU B JiecTBUE Ha Tepputopun Poccuiickoii denepanvd B 4acTd, HE MPOTUBOpeUalen
JIEUCTBYIOLIEMY 3aKOHOAATENbCTBY Poccuiickoit denepariuu.

Hacrosamme IlpaBuna ycraHaBIMBAaIOT MOPSJOK M CPOKU OTpPENETICHHS CTOMMOCTH YHCTHIX AKTHBOB
3aKpBITOro MaeBOro MHBECTUIMOHHOTO (onxa Hemmkumoctd «AHTEN IOy (mamee — DOH), B TOM YHCIE
MOPSZIOK pacyeTa CPeIHET0I0OBOM CTOMMOCTH YHCThIX akTHBOB (DOHAA, OmpeneneHus pacuyeTHOW CTOMMOCTH
MHBECTUIIMOHHBIX mMaeB DoHAa, MOpPAIOK ONpEeNeNeHUs CTOMMOCTH HMMYILECTBA, IMEPENaHHOTO B OIUIATY
WHBECTUIIMOHHBIX T1aEB.

1.3. Hacrosume [IpaBuna coaepxar:

a) KpUTEpHHY NpU3HaHUs (MpeKpalleHs MPU3HAHNA) aKTUBOB (0053aTEIbCTB);
0)  MeToIBI OmpeaeNeHUs CTOMMOCTH aKTHBOB M BEIMYHH 00s13aTEIbCTB, B TOM YHCIIE!
- ONMMCaHWE WCTOYHWKOB JaHHBIX Ui ONpEJENIEHHS CTOMMOCTH aKTHBOB (BEIMYWHBI
00513aTEILCTB);
- MOPSIIOK UX BBIOOPA,
- MOPSAZAOK KOHBEPTAIIMM BEIWYUH CTOMMOCTEH, BBIPaXEHHBIX B OJHOHM BalllOTE, B JIPYTYIO
BaJIIOTY;
- TIOPSIIOK TIPU3HAHUS PHIHKOB AKTUBOB U 00S13aTEIBCTB AKTUBHBIMU;
- KPUTEPHHU BBIOOPA CIIOCOOOB U MOIETICH OLIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BUJIOB aKTUBOB
1 00513aTENBCTB;
- NepeyeHb aKTHUBOB, MOJIEKAIIUX OIEHKE OICHIINKOM IMEPHOAMYHOCTD MPOBEACHUS TaKOW
OIICHKH;
B)  BpeMs, 0 COCTOSTHAIO Ha KOTOPOE OIMPEIEISIETCs CTOMMOCTD YHUCTBIX aKTHBOB;
T) TIePUOTUIHOCTD (IaThl) ONPEACIICHUS CTOMMOCTH YUCTHIX aKTHBOB;
)  TOPSIOK pacueTa BETHMYHHBI pe3epBa Ha BHIIUIATY BO3HATPAXKICHUS WM TIOJI0KEHHE O TOM, YTO TaKOU
pe3epB He BKITIOYAETCS B COCTAaB 0053aTEIILCTB;
e) MOPSAJIOK  ypEeryJMpOBaHUSl  pasHOTJacHil MexIy yhpaBisiionied kommnaHued @oHjga u
CIEeMATU3NPOBAHHBIM JCTIO3UTAPHEM TP OIPEIETICHUH CTOUMOCTH YHUCTHIX aKTHBOB;
’K)  J1aTy W BpeMs, MO0 COCTOSTHHIO Ha KOTOPBIE OMPEAEISETCS] CTOMMOCTh NUMYIIECTBA, TEPETAHHOTO B

OIIaTy MHBCCTUIIUOHHBIX I1aCB cI)OH,Z[a, HIIA TIOPAAO0OK UX OIPEACIICHMS.
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Hacrosamme [IpaBuia MOTyT Takke ONpeAemsaTh MOPAIOK OCYIIECTBICHUS HHBIX POIIETyp B LEJSIX pacdera
CTOMMOCTH YHCTHIX akTHBOB (DOHJAa W pacueTHOW CTOMMOCTH HWHBECTUIHMOHHOTO mas PoHga B ciydasx,
MPeIyCMOTPEHHBIX IEHCTBYIONINM 3aKOHOJATETLCTBOM M HOPMAaTUBHBIMH akTaMu banka Poccum.

1.4. V3menenus u ponoiHeHus B Hactosmue [IpaBuna He MOTYT OBITh BHECEHBI (32 HCKIIOYEHHEM CITydacB
HEBO3MO>KHOCTH OTIPE/ICIICHHUSI CTOMMOCTH YHCTBIX AKTHBOB):

— B IIEPUOJ C JaThl HAYaJIa JIO JaThl 3aBepiicHus (okoH4Yanus) Gopmuposanus DoHpa;

— B IIEPHUOJ C JATHI MPHUHATHSA PELICHHUS O BBIJade JAOMOJHUTEIHHBIX HHBECTUIIMOHHBIX maeB PoHIa U 10
3aBEpIIICHNS COOTBETCTBYIOIIEH MPOIIEAYPHI;

—  TIOcTe 1aThl BOBHUKHOBEHMSA OCHOBaHUS NpekpameHus Ponna.

1.5. Hacrosmue [IpaBuna BctynatoT B cuity ¢ 23 HosOps 2022.

1.6. Hacrosimume IlpaBuna (M3MEHEHHS W JOMOJHEHUS B HHUX) YTBEPKIAIOTCS HCIOJIHUTENBLHBIM OPraHOM
ynpaBisitonieid  kommnanud OOIIecTBa C€ OTPaHMYEHHON OTBETCTBEHHOCThIO «Ympaistomas Kommanus
«Meranonuc-MuBecT» (manee — Ynpasisitomas kommnanus) PoHga M0 COTIaCOBAHUIO CO CHEIUATN3UPOBAHHBIM
nenozurapreM oA (€ro UCTIONHUTEILHBIM OPraHOM).

1.7. Hacrosmme IlpaBuna mnpemoctaBusiorcs ympapisiiomedi komnanvedi ®oHga mo TpeOOBaHUIO
3aMHTEPECOBAHHBIX JIHII.

M3MeHeHus U TONOJIHEHUS, BHOCUMBIE B HacTodiue [IpaBuiia, mpeaocTaBisitoTCs yIpaBiIsiolieil KoMnaHuen
@oHna BIAAENbIIAM WHBECTHIIMOHHBIX NMaeB POHAA HE Mo3aHee IMATH pabodnx IHEH 10 Havyalla MPUMEHEHHS
[IpaBui, ¢ BHECEHHBIMU U3MEHEHHUSIMH U IOTIOTHEHUSIMU.

1.8. Hacrtosmue IlpaBmia (M3MeHEHUS W IOIOJHEHUS B HUX) MPEICTABISIOTCS YIPABIAIONICH KOMITaHUEH
doHa B yBEAOMHUTETHLHOM TOpsiake B bank Poccum B TedeHme NByX pabounx IMHEH C MaThl MX YTBEPKIACHUS H
COTJIACOBAHMS CO CHEIHMAJIM3UPOBAHHBIM JEMO3UTAPHEM IIyTEM HAMpPaBIEHHUS JJIEKTPOHHOTO IOKYMEHTA,
MOAMTMCAaHHOTO YCHIICHHON KBAM(UITUPOBAHHON SIEKTPOHHOM MOHCHIO, TT0 TEIEKOMMYHHUKAIIMOHHBIM KaHaIaM
CBS3M, B TOM 4YHCJIEC uYepe3 HWH(OPMAIMOHHO-TEIEKOMMYHUKAMOHHYIO ceTh "MHTepHer". K M3MeHEeHUAM H
nornoyHeHusM B [IpaBuna npunaraeTcs MOsSICHEHNE MPUYMH BHECEHUS 3TUX U3MEHEHUH U JOMOJTHEHU.

1.9. Bo BceM ocTaJbHOM, 4YTO HE MpomucaHo B HactoAuwmx IIpaBunax, ympasidmoomas KOMIaHHA
PYKOBOJACTBYETCSI NEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoii ®enepanyy, ¥ HHBIMH HOPMAaTHBHBIMHU

aktamu banka Poccun (B T.4. IIpUKa3aM 1 UHBIMU JIOKAJIbHBIMU HOPMAaTUBHBIMU Z[OKYMCHTaMI/I).

2. IMopsiiok 1 cpoku onpeeieHUs CTOUMOCTH YUCTBHIX AKTUBOB DoHaa.

2.1. CrouMoCTh YHMCTHIX akTHBOB (nmanee — CYHA) ompezenseTcs Kak pa3HHUIIA MEXIY CTOMMOCTHIO BCEX
aktuBoB DoHJa (najgee — aKTHUBBI) M BEJIMYMHON BCEX O0SA3aTENBCTB, IMOMJICKANIMX HCIOMHCHHIO 32 CYET
YKa3aHHBIX aKTHBOB (Jasiee — 0053aTeNILCTBA), HA MOMEHT ONPEICICHUS] CTOMMOCTH YMCTBIX aKTHBOB.

2.2. CTouMOCTh aKTHBOB M BeNMYMHA 00s3aTenbeTB DoHMA, TOJIeKAINX UCTIOHEHHIO 33 CUeT YKa3aHHbBIX
aKTHBOB, OIPEICISAIOTCS 110 CIPaBEJIMBONH CTOMMOCTH B COOTBETCTBUU C MEXIyHApOIHBIM CTaHIapTOM
¢unancoBoit  otduetHocTH (IFRS) 13 «Otmenka chnpaBemIMBOM  CTOMMOCTH», BBEACHHBIM B JICHCTBHE

Ha Teppuropun Poccmiickoit @eneparnu, ¢ yaeToM TpeboBanmii Ykazanus banka Poccun ot 25 aBrycra 2015 r.
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Ne 3758-Y «O06 omnpeneneHIN CTOUMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM HYHCIIE O TOPSIKE
pacueTa CpeaHEeroJl0BOM CTOMMOCTH YHCTBIX aKTUBOB IMAEBOI'0 WHBECTHUIIMOHHOTO (POHJA M UYUCTHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (OHAA, pAacYeTHOH CTOMMOCTHM HHBECTUI[MOHHBIX TMAcB  IAEBBIX
WHBECTUIIMOHHBIX (POHAOB, CTOMMOCTH UMYIIECTBA, IIEPETAHHOTO B OTUIATy MHBECTHIIMOHHBIX MAEB.

2.3. CTouMOCTh aKTHBOB, B TOM 4YHCJE ONpeieicHHAs Ha OCHOBAaHMM OTYETa OLCHIIMKA (Jajee — OTYET
OLICHIIIMKA), COCTABJICHHOI'0 B COOTBETCTBHU ¢ TpeboBanusiMu DenepansHoro 3akoHa ot 29 urons 1998 roma Ne
135-®3 «O06 onieHouHO# AearenpHOCTH B Poccuiickoii Deneparun (nanee — Gegepanbherii 3akoH «O0 o1eHOYHON
nesitenbHOCTH B Poccmiickoit depepauumn»), ompenpensercss 0e3 ydeTa HAJIOTOB, KOTOPHIE YIUIAUHWBAIOTCS B
COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoit ®exepaunu WIM HMHOCTPAHHOTO TOCYJapcTBa IPH
MPUOOPETEHNH U pealn3aliy yKa3aHHBIX aKTHBOB.

2.4. AxTtuBBI (0053aTENBCTBA) MPUHUMAIOTCS K PACUETY CTOMMOCTH YHCTBIX AaKTUBOB B CJIy4ae MX MPU3HAHUS
B COOTBETCTBHM ¢ MEXAYHapOAHBIMH CTaHAApTaMH (UHAHCOBOH OTYETHOCTH, BBEICHHBIMH B JICHCTBHUE
Ha Tepputopun Poccuiickoit @enepauunu (nanee — MCDO).

2.5. B ciiydae onpeneneHusi CTOMMOCTH aKTHBa Ha OCHOBAaHHMH OTYETA OICHINMKA JaTa OLEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee MIECTH MECSIEB 10 JAThl, [0 COCTOSHUIO Ha KOTOPYIO OMPEENIIeTCs] CTOUMOCTD YHCTHIX
akTuBOB. CTOMMOCTb aKTHBa OMpEAEIAETCS Ha OCHOBAHUHM JOCTYIHOTO HA MOMEHT OIPENEJCHHS CTOMMOCTH
YHICTHIX aKTUBOB OTYETA OLIEHIIKKA C JaTOW OIIEHKH Hanboee OJIM3KON K AaTe ONpeeeHns CTONMOCTH aKTHBA.

B cnygae ecom Ynparmsromedt kommanud DoHAA €Talo W3BECTHO O (PakTax, KOTOPHIE MOTJIM CYIIECTBEHHO
MOBJIMATh Ha W3MEHEHHUE CIPAaBEIUBOM CTOMMOCTH aKTHBA, OIEHKA aKTHBA OICHIMKOM OCYIIECTBISETCS IO
HEOOXOMMOCTH.

3a/iaHKe OLICHIIMKY Ha OIIEHKY aKTHUBA JIOJDKHO BKITFOYATH YCIIOBHE COOTBETCTBUSI METOJIOB OIICHKH TPEOOBAHUSIM
MC®O. Orenka A0HKHA OCYIIECTBILITHCS TAKMM 00pa3oM, 4TOOBI YCTAaHOBUTH IIEHY, IO KOTOPO# MPOBOIMIACH
OBl omepalyst Ha JOOPOBOJILHON OCHOBE IO MPOJaKe aKTHBA WIH Mepeade 00s3aTeIbcTBa MEKAY yIaCTHUKAMU
PBIHKA Ha ATy OICHKHU B TEKYIIUX PHIHOYHBIX YCIOBHSIX.

2.6. B cootBercTBrM ¢ MC®O nipu npu3HaHUH U OLIEHKE akTUBOB (00s13aTenbeTB) DoHIa BO3MOKHO IPUMEHEHHUE
SKCHEPTHOTO (MOTUBHPOBAHHOTO) CYKACHUS Y IPABISIONICH KOMIIAHUH, B TOM CIIy4ae eclii OHO OyIeT OTpakaTh
JOCTOBEPHYIO HHPOpMAIHIO 00 00BEKTE CyKAeHHUS B 0T4eTHOCTH DOH/IA, a TAKKe TTO3BOJUT KOPPEKTHO OTPA3UTh
CTpaBeIJIMBYI0 CTOMMOCTb akTuBa (00s3aTenbcTBa) B cocTaBe umyliectBa DoHOa NpH aHaIM3€ OLCHKU
MOJBEPKEHHOCTH LEHBI aKTHBa (005A3aTeNbCTBA) PE3KHM KoJeOaHWsAM IOJ BO3ACUCTBHEM psiaa (pakTopoB HIIH
COOBITHI CYIIECTBEHHO BIHAIOLINX HA CIIPABEUIMBYIO CTOUMOCTD JAHHOTO aKTHBa/003aTENbCTRA.

OkcrnepTHOe (MOTUBHUPOBAHHOE) CY)KICHUE YTIPABIIONIEH KOMIAHWM — 3TO JOKYMEHTAIBbHO O(OPMIICHHOE
npodecCHOHANBEHOE CYXIeHHUE Y PaBISIONIEH KOMITAHUH, CojiepKaliee 00OOCHOBAaHHBIC pacyeThl U BBIBOJBI 00
OIIEHKE CIIPaBeAJIMBON CTOMMOCTH aKTHBOB, O BEIMYMHAX , HCIIOJIB3YEMBIX B pacyeTe CIIPaBeIIUBON CTOMMOCTH,
O BBIABIICHHBIX OCHOBAaHMSX TPHU3HAHMS (TIPEKpAIlCHUs TPU3HAHUSA) aKTUBOB (00S3aTEILCTB), O BBISIBICHHBIX
MpU3HAKaX BO3HMKHOBEHHUS KPEOWTHBIX PUCKOB M MPOYHMX OOCTOSTENBCTBAX, KOTOPHIE BIUSIOT HA OICHKY
CITpaBENTMBON CTOMMOCTH B cooTBeTcTBHH ¢ MC®DO.

2.7. CTouMOCTh aKTHBa OIpenesieTcss Ha OCHOBAHWM OTYeTa OICHINKA, €CIM TaKOH OTYEeT COCTaBICH

OIICHIIIKOM, B OTHOIIIEHHH KOTOPOTO CO CTOPOHBI CAMOPETYIHPYEMbIX OpTaHHU3aIi OI[CHIIIUKOB HE IPUMEHSIIHChH
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B TEUCHUE JIBYX JIET B KOJIMYECTBE JIBYX M OoJiee pa3 Mephl JUCIUILIMHAPHOTO BO3JEHCTBUS, MPETyCMOTPEHHBIX
OenepanbHBIM 3aKOHOM «OO0 OIIGHOYHOHN NesTenpbHOoCTH B Poccuiickoit demepalimny, a TakKe BHYTPCHHUMH
JOKYMEHTaMH CaMOPETYJINPYEMBIX OPTaHU3alNi OIEHIINKOB, H CTAX OCYIIECTBICHHS OICHOYHOH eATEIHbHOCTH
KOTOpOTO COCTaBIISIET HE MEHEE TPEX JIeT.

2.8. IIpu ompenencHUH CTOMMOCTH YHCTBIX aKTUBOB B COCTaB 00s13aTeNbcTB DOHAA HE BKIFOYACTCS PEe3epB HA
BBITUIATY BO3HATPAXKICHUIM.

2.9. CtouMoCTh YKCTHIX aKTUBOB DOHIA ONpEIEISCTC:

- Ha JaTy 3aBepiicHus (OKoHYaHus) hopmupoBanus PoHa;

- B CJly4a¢c TPUOCTAHOBIICHUS BBIJay, TOTAIlICHUS W OOMEHAa WHBECTHIIMOHHBIX TAcB — Ha JaTy
BO300HOBJIEHHS MX BBIJIauM, IIOraleHus 1 oOMeHa;

- B city4ae npekpanieans OoHa — Ha JaTy BOSHUKHOBEHUSI OCHOBAHHMSI €r0 IIPEKPAIICHNUS;

- mociie 3aBepiicHus (OKoH4YaHus) GopmupoBaHus DoHIA - €KEMECAYHO HA MOCIACIHUN pabouMii JICHb
KaJIeHIapHOT O MECSIIIa;

CTOMMOCTh YHCTHIX aKTHBOB OMPEEIAeTCs HEe Mo3/IHee pabodero MHS, CIEAYIONIEro 3a JHEM, M0 COCTOSHUIO Ha
KOTOPBII OCYIIECTBIISIETCS ONpPEAeNIeHHEe CTOMMOCTH YHCTHIX aKTUBOB. JIaHHBIM MyHKT MPUMEHSAETCS C YIETOM
TpeboBanmil myHKTa 2.5 Hactosmux llpaBun B ciydae ompezeneHus] CTOMMOCTH aKTHBAa HA OCHOBaHHM OTYETa
OIICHIIIHKA.

2.10. CTOMMOCTD YUCTHIX aKTUBOB OTIPEIEISICTCS IO COCTOSHUIO Ha 23.59.59 MOCKOBCKOTO BPEMEHH.

2.11. CTouMOCTh YHCTBIX AKTHBOB, B TOM YHCII€ CPEAHETOJ0Bas CTOWMOCTb YHCTHIX aKTHBOB, pacueTHas
CTOMMOCTh WHBECTHIIMOHHOTO Tas DoHIa ompeneisfoTcs ¢ TOYHOCTHIO JIO JIBYX 3HAKOB TOCHE 3arsiToi, ¢
MPUMEHECHUEM TMPaBHJI MaTEMAaTUYEeCKOrO OKPYIJICHHS B BaIOTE, YKAa3aHHOW B TMpPaBUIAX JTOBEPUTEIEHOTO
ynpasneHust @onzoM. B ciydae ecnu B mpaBuiiax JOBEPUTEIHHOTO yripasieHUs MDOHIOM HE yKa3aHa BaOTa, B
KOTOPO# OIPENENSIIOTCSI CTOUMOCTh YUCTBIX aKTUBOB, B TOM YHCJIE CPEIHETOI0Basi CTOMMOCTh YHCTHIX aKTHUBOB,
WIH pacueTHas CTOMMOCTh WHBECTHIIMOHHOTO mass (DOoHJa, yKa3aHHBIE CTOMMOCTH ONPECIISIOTCS B pPyOIsx
Poccutiickoit ®eaepanuu.

2.12. CTOMMOCTh aKTUBOB M BEJIIMYMHA O00S3aTCIILCTB, BHIPAKCHHAS B MHOCTPAHHOW BaJIOTE, IPUHUMACTCS B
pacdeT CTOMMOCTH YHCTBIX aKTUBOB B pyOIsx 1o Kypcy llenTpansnoro 6anka Poccuiickoit @eneparyu Ha naty
OTIPEICIICHHUS] CTOMMOCTH YHCTHIX aKTHBOB.

B cnyuae, eciu LienrpanbabiM 0ankoM Poccuiickoii denepanini He YCTaHOBJICH NPSMOM KypC BaJIOThI, B KOTOPOM
BBIp@)KCHA CTOMMOCTH AaKTHBOB (00S3aTENBCTB), K PyOIt0, TO WCIOIB3YETCS KPOCC-KypC TaKOH BalltOTHI,
oTIpeieICHHON Yepe3 amepukanckuit gomrap (USD).

2.13. Pe3ynbTaTel ompeAeNieHNs] CTOMMOCTHM YHCTBIX akTuBOB MoHma, a TakkKe pacdyeTHOW CTOMMOCTH
WHBECTHUIIMOHHOTO Tas (POHIA OTpa)KalOTCS B CIPAaBKE O CTOMMOCTH YHWCTBHIX aKTHBOB, 32 HCKIIOYEHHEM

OTIpeIeTICHHSI CTOMMOCTH YHCTHIX akTUBOB PoHIA 10 3aBepiIeHNs ero (P OpMHUPOBAHUS.
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3. OcHOBHbIE M0JI0KEHHS 10 OlleHKe AKTHUBOB M 00s13aTeIbcTB MOHIA

B nanHoM pa3znene onuchIBalOTCS METOABI U MOPSIOK ONPEACIICHUS CIIPABEAIUBON CTOUMOCTH B COOTBETCTBUU
¢ MC®O (IFRS) 13 "Omenka cripaBeIMBONA CTOUMOCTH'', HA OCHOBAaHHH KOTOPBIX PACCUUTHIBACTCS CTOUMOCTh
YHUCTHIX aKTHBOB DoHpa.

Bce akTuBbI 11 00513aTEIHCTBA, CIIPABEINBAS CTOMMOCTS KOTOPBHIX OIICHHBAETCS B paCUETE CTOUMOCTH YHCTHIX
AKTHUBOB, KJIACCU(PUIMPYIOTCS B paMKax OIHCAHHON HH)KE HEPapXHUU MCTOUYHUKOB CIIPABEIJIHMBOM CTOMMOCTH Ha
OCHOBE HCXOHIHBIX IaHHBIX CAaMOT0 HH3KOTO YPOBHS, KOTOPBIC SIBISIOTCS CYIIICCTBEHHBIMH IS OIICHKH
CIIPaBEJTUBON CTOMMOCTH B IIEJIOM:

YpoBeHb | — peIHOYHBIC KOTHPOBKH Ha aKTUBHOM PBIHKE 110 MICHTHYHBIM aKTHBaM WM 00s13aTesibcTBaM (0e3

KaKHUX-TH00 KOPPEKTHUPOBOK);

YpoBeHb 2 — MOJENH OIEHKH, B KOTOPHIX CYIIECTBEHHBIC I OIICHKH CIPABEIITUBON CTOMMOCTH HCXOIHBIC
JlaHHBIE, OTHOCAIIMECS K Han00JIee HU3KOMY YPOBHIO HEPAPXHHU, SIBJISIOTCS MPSAMO UM KOCBEHHO

Ha6JIIO,Z[aCMBIMI/I Ha PBIHKE,

y[QOBeHI: 3 - MOZCJIN OLICHKH, B KOTOPBIC CYHMICCTBCHHLIC JIS1 OLICHKHU CHpaBC}.‘LJ’IHBOﬁ CTOMMOCTHU HMCXOIOHBIC
JaHHBIC, OTHOCAIIHUCCS K Hanbomee HU3KOMY YPOBHIO U€pAPXUU, HC ABJIAIOTCA Ha6J'IIO,I[aCMBIMI/I Ha

pBIHKE.

B ciiyuae akTHBOB W 0053aTENBCTB, KOTOPHIC TIEPEOIICHUBAIOTCS B pacdyeTe CTOMMOCTH YUCTHIX aKTHBOB Ha
neproAndYecKoil ocHoBe, DOHA ompeaenseT HEOOXOAUMOCTh WX IMEPEeBOAa MEXAY YPOBHSIMU HWCTOYHHKOB
WepapXuH, MOBTOPHO aHANM3UPYS Kiaccuukaimio (Ha OCHOBAaHUY MCXOJHBIX JaHHBIX CAMOTO HU3KOTO YPOBHSI,
KOTOpBIC SIBJISIOTCSI CYINECTBEHHBIMHU JUTSI OIICHKH CIIPABEIJIMBONM CTOMMOCTH B IIEJIOM) Ha KaXIYIO HaTy
OTpeeICHUs] CTOUMOCTH YUCTHIX aKTUBOB.

s nieneli onpeseneHus CrpaBeTMBONH CTOMMOCTH (DOHJ KIIACCU(QUIIMPOBAJl aKTUBBI U 00S3aTEIIbCTBA Ha
OCHOBE WX XapakTepa, MPUCYIIMX MM XapaKTePUCTUK W PHCKOB, a TaKkKe MPUMEHHMOTO YPOBHS B HEpapXHu
WMCTOYHHUKOB CIIPaBEAJINBON CTOMMOCTH, KaK YKa3aHO BHIIIIE.

B cnyuasx, ycraHoBieHHBIX HacTosmuMu [IpaBuimamu, BO3MOXKHO HCIIONB30BAHME OTYETOB OIICHIUKA, TIPU

OTOM B ClIy4YasdX OTCYTCTBUA OTUETA OLICHIIMKA CIIPABCAJIMBYIO CTOMMOCTE OIIPEACIIUTE HEBO3MOXKHO.

3.1. Iopsiok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEIbCTB AKTUBHBIMH

AXTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM CJIIEJIIKH C aKTUBOM MU 00s3aTENILbCTBOM 3aKIIIOYArOTCS C
JOCTaTOYHON YacTOTOW M B JJOCTATOYHOM 00BEMe, MO3BOJISIONIEM TIOTyYaTh HHPOpMAIHIO 00 OllEHKaX aKTHBOB
WM 00s13aTEeNhCTB HA TIOCTOSTHHOM OCHOBE.

OCHOBHOW PBIHOK — PHIHOK (M3 YHCJIa aKTHBHBIX) ¢ HAHOOJBIITUM 00HEMOM W CYMMOW TOPTOB B OTHOIICHHUHU
COOTBETCTBYIOIIIETO aKTHBA Ha JIATy OIpECNICHHsS CTOMMOCTH YHCTHIX aKTUBOB M3 BCEX IUIOMIATOK, K KOTOPOU
YOpaBsioNias KOMIIAHUS WMEET JOCTYIl W HWMEET BO3MOXHOCTh TMpOAaTh aKTHB 0€3 CYIIeCTBEHHBIX

AONOJHUTCIIbHBIX JCHCIKHBIX U BpEMCHHBIX 3aTpar.
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Jst mienet onpenesieHus CIpaBeIMBON CTOMMOCTH IIEHHBIX OyMar, COCTaBJISIONTUX HMYIIECTBO ITA€BOTO

HMHBECTUIIMOHHOTO (hOH[a, UCIIOIB3YIOTCS MOJEIHM OLIEHKA CTOMMOCTH IIEHHBIX OyMar, /Ui KOTOPBIX OINpeeiicH

aAKTUBHBIN PBIHOK, 1 MOJCIIN OLICHKHW CTOMMOCTHU LHECHHBIX 6yMar, IJIL KOTOPBIX HE OIPEACITICH aKTUBHBIN PBIHOK.

AKTHBHBIM PBIHKOM JJIS IIEHHBIX OyMmar, TOMYIIEHHBIX K TOpraM Ha POCCHUCKON WITH WHOCTPAaHHON OMpiKe,

3a MCKIIOYCHHUECM 06J'II/IFaI_II/1ﬁ BHCIIITHUX 06J'II/IFaI_[I/IOHHI>IX 3aiiMoB Poccuiickoi (De;[epaum/l; JOJITOBBIX LICHHBIX

6yMar HWHOCTPAHHBIX TOCYHAAapCTB; CBpOO6J’II/IFaLII/II>’I HUHOCTPAHHBIX OMHUTCHTOB, HOJIIOBBIX M[ICHHBIX 6yMar

HWHOCTPAHHBIX TOCYAapCTB; HCHHBIX 6yMar MCKAYHAPOAHBIX (bPIHaHCOBI:IX OpFaHI/IBaI_II/Iﬁ MMPU3HACTCA JOCTYIIHASA U

Ha6J'IIOI[aCMaSI 6I/Ip)KCBaH IIomaaka (poccnﬁcxaﬁ HUJIKn HWHOCTpaHHasa 6I/Ip)KI/I 3 CIIKMCKa, YCTAaHOBJICHHOI'O

[Mpunoxenuem Ne 1 x IlpaBunam onpeznenenuss CHA), B ciiyyae ee COOTBETCTBHSI OJHOBPEMEHHO CIICAYIOIIUM

KpUTEpUsAM Ha faTy onpeneneaus CUA:

o KommgecTBO caenok 1o IeHHoi Oymare 3a mocneaane 10 (mecsats) Toproeeix aaeit — 10 (Jlecsars) u
Ooiee;
e COBOKYITHBIH 00BEM CAETIOK B JIEHEKHOM BBIPayKEHHHU 10 LIEHHOM OyMmare 3a mocnennue 10 (mecsTs)
ToproBeix aHer npessicui 500 000 (mAThCOT THICSY) pyOIIeit.
e Hamuume Ha maTy OIEHKH 110 TICHHOMW Oymare OHOMN U3 CIEAYIONINX KOTHPOBOK:
e T1ieHa cripoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOU CECCHH,
e cpenHEB3BEIICHHAs [IEHa HA MOMEHT OKOHYAHUs TOPTOBOH CECCHUM;

® [ICHA 3aKpbITUA HA MOMCHT OKOHYaHUA TOpFOBOﬁ cEeCcCHM.

B ciydae, ecnu Ha BCeX MOCTYMHBIX M HAOIIOJaeMbIX OHPIKEBBIX IUIOIIAIKaX ObLI HETOPrOBBIN JCHb Ha JaTy

onpenencans CHA — aHAIM3UPYIOTCS JaHHBIC ITOCIICIHET0 TOPTOBOTO THS HA JAHHBIX TUIOIIAIKaX.

OCHOBHBIM PBIHKOM 1JIA pOCCHﬁCKHX ICHHbIX 6yMar IIPU3HACTCA:

MockoBckast ouprka, eciin MocKoBcKast Oupika sIBISIETCS aKTHBHBIM PBHIHKOM.

B cnyuae ecitu MockoBckasi OMpika He SIBISICTCS aKTUBHBIM PBIHKOM — pOCCHIICKasi OUpIKeBast TUIOIA/IKA
U3 4HCclia PIHKOB, ycTaHOBNEHHBIX [Ipunoxenuem Ne 1 x IIpaBumam CHA, K KOTOpBIM YTpaBistomas
KOMITaHUSI UMEET JOCTYII, IO KOTOPOH ompesaeneH HauOOoNbIINi oOumuii 00beM CAETOK MO KOJIHYECTBY
IIEHHBIX OyMar 3a npeasinymye 30 TOproBBIX THEH.

[Ipu orcyrctBum wuHpopmammu 00 00BbEME CHENOK MO KOJIMYECTBY HEHHBIX OyMar HCHONb3yeTcs
nHpopmarus 00 00beMe CIIEIOK B JCHS)KHOM BhIpakeHUH. [Ipy paBeHCTBE 00beMa CACIOK Ha Pa3THIHBIX
TOPTOBBIX TUIOMIAAKaX OCHOBHBIM PHIHKOM CUMTAETCS TOPTOBas IUIOM[AAKa C HAMOOIBIITNM KOJINIECTBOM

CICJIOK 3a I[aHHBIﬁ nepuona.

OCHOBHBIM PBIHKOM /IJ11 HHOCTPAHHBIX IHEHHbIX 6yMar MMPU3HACTCA:

WHOCTpaHHAas OMpiKa WM poccuiickas OWpiKa M3 YMCIa PHIHKOB, YCTaHOBJIEHHBIX [Ipumoxxenunem Ne 1 k
[IpaBunam CYA, k KOTOpHIM YTIpaBisiomias KOMIIAHHS HMEET IOCTYI, 1O KOTOpOH oIlpeaesicH
HanOOJIBITHH OOIHIT 00BEM CIETIOK IO KOJMIECTBY IIEHHBIX OyMar 3a npeapiaymie 30 TOproBeIX THEH.

[Ipu orcyrcTBum wuHpopManuu 00 00bEME CACIOK IO KOJMYECTBY IICHHBIX OyMar HCIOJB3YeTCS
nHpopmarus 00 oObeMe CAETTOK B ACHS)KHOM BRIpKEHUH 3a Tpenpaymiue 30 Toproseix gaei. [Ipu arom

BEJIMYMHBI 00bEMa CIIEJIOK B BAIIOTE KOTHPOBKH MEpeBOAsATCs B pyoiu mo Kypcy banka Poccun Ha maty
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onpenencanss CUHA. Ilpu paBeHCTBe 00BeMa CACIIOK Ha Pa3IWIHBIX TOPTOBBIX IUIOMIAIKAX OCHOBHBIM
PBIHKOM CUHTACTCS TOPrOBasl IUIOMIAIKa ¢ HANOOIBIITUM KOJIMUYSCTBOM CIEIIOK 33 JAHHBIN ITEPHOI.

o Jlns oOnuranmii BHENIHUX OOJUTaIMOHHBIX 3aiiMOB Poccuiickoit Denepariuu, TOMTOBBIX IICHHBIX Oymar
WHOCTPAHHBIX TOCYAAapCTB, CBPOOOJIMTAIM WHOCTPAHHBIX 3MHTEHTOB, JOJTOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYIapCTB, IEHHBIX OyMar MeXIyHapOIHBIX (DMHAHCOBBIX OpraHU3aluii OCHOBHBIM

PBIHKOM ITPU3HACTCA BHC6PIp)KCBOfI PBIHOK.

4. AKTHBEI

4.1. JleHe:kHbIe cpeAcTBAa HAa cuyeTax (pPacyeTHbIX, TPAH3UTHBIX, BAJIOTHBIX), OTKPBHITHIX B

KPEeAUTHBIX OPraHU3anMsAX, Ha c4YeTax y NpodecCHOHAIBHBIX YYACTHUKOB PBHIHKA IEHHBIX

Oymar (0pokepoB)

Kputepun npusHanus (mpekpamieHusi NpU3HAHUS) AKTHBOB

JleHexxHbIE CpEeCTBa, B TOM YMCIIE MHOCTPAHHAS BAIOTA, HA CYETaX MPU3HAIOTCS aKTHBOM C JaThl 3aUHCIICHHS
Ha cyer (pacueTHBIM, TPAaH3UTHBINA, BANMIOTHBIN) DOHIA, OTKPBHITHIA YTpaBAomeld KOMIAHWUEH IS ydeTa
umyiectsa @oHma, B KPEAUTHON OpraHu3alliu.

JleHe:)KHBIC CPEIICTBA, B TOM YHCIIE HHOCTPaHHAsI BAJIIOTA, HA CUETaX MPEKPAIaloT MPU3HABATHCS aKTUBOM:

- C JaThl UCTIOJHEHUS KPEIUTHOW OpraHU3alueil 0053aTeNbCTB M0 MEePEeUHCICHHUIO TEHEKHBIX
cpenctB co cuera DoHIA, OTKPHITOrO YMPaBISIONICH KOMIAHHWEW s ydeTa UMYIIeCTBa
®oHpa;

- ¢ natel npuHaTUS bankom Poccuu pemnieHnst 00 OT3bIBE JIMIEH3UU KPEAUTHOW OpraHH3aIiu
(meHexHBIE CpeNICTBA MEPEXOJIAT B COCTAB JIEOUTOPCKOM 3a/I0JDKEHHOCTH);

- C JaThl PACKPBITUS COOOIIEHUS B O(PHUIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
KPEAUTHOW OpraHU3aIiy MpoIeypbl 0aHKPOTCTBA (JICHE)KHBIE CPEICTBA MIEPEXO/IAT B COCTAB
JIEOUTOPCKOH 32/ I0JDKEHHOCTH);

- C JaThl BHECEHHS 3amlucH B EMUHBINA TOCyIapCTBEHHBIH peecTp IOPUINIECKUX JIHII (Janee —
EI'PHOJI) o nukBHmanuu KpeauTHOW OpTraHU3aIiH.

JIeHeXKHbIE CPEeJICTBA, HAXOSAIIHECS Y IPO(PeCCHOHANBHBIX YYaCTHUKOB PHIHKA IICHHBIX OyMar, IPU3HAKOTCS C
JaThl 3a4YHMCICHNS JEHESKHBIX CPEACTB Ha CIIEUATBHBIN OPOKEPCKHil CUeT.

JleHexXHBIC CPENCTBA, HAXOMAIMIUECS Y MPOoheCCHOHAIBHBIX YUYaCTHUKOB PBIHKA IIEHHBIX Oymar (OpoKepoB),
MPEKPAIAoT MPU3HABATHCS:

- C JaThl WCTOJHEHHS OpOKEepOM 00SA3aTeNbCTB MO IMEPEUUCICHUIO JIEHEKHBIX CPEICTB CO
CIIEIMALHOTO OPOKEPCKOTo CUeTa;

- ¢ nmatel npuHATHS bankoMm Poccmm pemieHuss 00 OT3BIBE JIMIICH3WH Opokepa (IcHEKHBIE
CpE/ICTBA MEPEXOIAT B COCTAB IEOUTOPCKOMN 3aI0JDKEHHOCTH);

- C JaThl PACKPBITUS COOOIIEHUS B O(PUIIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
Opoxepy mpoueaypbl OaHKPOTCTBA (ICHEKHBIC CPEICTBA MEPEXOAIT B COCTAB JACOUTOPCKOM

3aJJ0JDKEHHOCTH);
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— C JaThl BHECCHHS 3al¥CH B EMUHBINA TOCYyNapCTBEHHBINH peecTp IOPUIMYCCKUX JIHIL (Janee —
EI'PIOJI) o nukBumanum Opokepa.

[Ipu 3akmroueHUH COTJIANICHUs ¢ OAHKOM O HECHM)KaeMOM OCTaTKE JICHEKHBIX CPECTB Ha PACUCTHOM CUETe,
MPOIEHTH HA HECHIKACMBIH OCTATOK MPU3HAIOTCS B KaUECTBE NEOMTOPCKON 3aJ0JDKCHHOCTU, HAYWHAS C JAThI
BCTYIUICHUS B CHIIy COTJIALICHHS JIUOO C JaThl, YKa3aHHOHM B 3asBKE Ha pa3MEIICHHE, JI0 NaThl UX 3aYHCICHHS
0aHKOM Ha pacueTHBIH cueT. JleOuTopckas 3aJOJDKEHHOCTh B CyMME HAaKOIUICHHBIX IPOICHTHBIX JI0XOJ0B
OIICHUBAETCS B CyMME, WCYHCICHHON HCXONS W3 YCJIOBUH COOTBETCTBYIOIIETO COTJIAIICHUS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYMCIICHHUS MPOIIEHTA U MPOIIEHTHONW CTaBKH, 3a TIEPUO/I, MPOIIEIIINIA CO THS MPEABIIYIIETO
3a4MCIIEHUS] TPOIICHTOB HA pacUeTHBHIH CYET, MJIM C MOMEHTAa Hadajia IEHCTBHUS TAaKOTO COTJIAICHHS, €CIH
MIPOIIEHTHI eIlle He 3aUNCIISIIICD.

B cnyuae, ecii Ha OCTaTOK JEHEKHBIX CPEACTB HA PACUETHOM cUeTe OAaHKOM HAYHCISIOTCS MPOIEHTHI, TPU
3TOM OTPAaHWYCHHH Ha HMCIOJIB30BAaHUE JEHEKHBIX CPEJCTB HE HAKIAIBIBAETCS, TAKWE MPOICHTHI MIPU3HAIOTCS B
KauecTBe AeOMTOpCcKO 3amomkeHHOocTH (POHAAa IO MOMEHTAa WX 3a4HCICHHs OaHKOM Ha pacUeTHBIA CYeT
VYrpapistoied KOMIIaHUU, OTKPBITHIN JJIs1 yuyeTa umyiiectBa DoHAa, B Clydae €CIM TaKue MPOLEHTHl MOXKHO
paccuuTaTh B COOTBETCTBHH C YCIOBUSMU JOTOBOPA.

Mertoabl onpeaenernusi croumoctd. Kpurepun Bo100opa cniocodoB ¥ Mojesieil OlleHKH

CripaBeiiiuBasi CTOMMOCTD JICHEKHBIX CPEJICTB Ha cUYeTax (PacueTHBIX, TPAH3UTHBIX, BAJTIOTHBIX) OMPEIEIIICTCS
B CyMME UX OCTaTKa Ha cyerax DoHfa.

CripaBeiiiuBasi CTOMMOCTh JICHEKHBIX CPEJICTB, HAXOSAIIUECS Y OPOKEPOB, OMPEILIIICTCS B CYMME HX OCTaTKa
Ha CIle[UajJIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpencTBa:

— TIepEeYrCIICHHBIE HAa OPOKEPCKUH CUET, B OTHOIICHWH KOTOPHIX Ha ATy OMPEAENeHHsS] CTOMMOCTH YHCTHIX
aKTUBOB HE TIOJYYEH OTYET OpOKepa, MOATBEPIKIAIONINNA OTyUeHHE MePEeUYHCICHHBIX IEHEXHBIX CPEICTB
OpOKepOM; a TaKKe

— TepeyucieHHbIe Ha Jpyrol pacueTHbli cueT PoHAA, B OTHOIICHHM KOTOPBIX HA JATy OIpEACNICHUS
CTOMMOCTH YHCTBHIX aKTHMBOB HE MOJIYYCHA BBINMUACKA W3 0aHKa, MMOITBEPIKIAIONIAs 3a4MCICHUE IEHEKHBIX
CPEICTB Ha PacCUETHBIN CUeT — MOTyJaTels

MPU3HAIOTCS B Ka4eCTBE JCOMTOPCKOW 3aJ0JDKCHHOCTH M OICHHBAIOTCS B CYMME INEPEUMCIICHHBIX JICHEKHBIX
CPEICTB.

CripaBeiuBasi CTOMMOCTH JICHEXKHBIX CpPEJCTB Ha CYeTaX IpPU BO3HHKHOBEHUHW IMPH3HAKOB OOCCICHCHUS
KOPPEKTUPYETCS B COOTBETCTBUHU C MOPSJIKOM, YKA3aHHBIM B ITyHKTE 7 HacTosmux [IpaBui.

HcTOoYHNKHN JaHHBIX

Oduunansheiii cadt banka Poccun.

WNudopmanus, packpbitas B ETUHOM rocy1apcTBEHHOM PEecTpe IOPUIUIECKUX JIUIL.

Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.
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4.2. Yekn

Kputepun npusHanus (mpekpaiieHusi NpU3HAHUs) AKTHBOB
Yeku, moiydyeHHbIE OT CTOPOHHEW OpraHu3allid Ha WUMs YTPaBISIONIEH KOMIIAHWM, JEUCTBYIONIEH Kak
JOBEPUTENBHBIN yrpaBisromuii ®oHma, IpU3HAIOTCS aKTUBOM C JAATHI MTOTyYEHUS.
Uek npekpammaeT Npu3HaBaThCsl aKTHBOM:
— C J1aThl WCIOJNHCHWS KPEAWTHOM opraHu3aimeil o0s3aTeabCTB 10  IMEPCUUCIICHUIO
JICHEKHBIX CPEJICTB MO YeKy Ha cueT YK Kak JOBEpUTEIBHOTO YIIPABIISIIOIIETO
- C 1aThl NCTEYEHHUS YCTAaHOBJICHHOTO CPOKa JIJIs PEABSABICHNS YeKa K OIlIaTe.
— ¢ natel npuHATHSA bankom Poccuu perieHns 00 OT3bIBE JIMIIEH3UU KPEIUTHON OpraHu3aIimy;
— C JaThl PAaCKPBITUS COOOIIECHUS B O(PHUIMAIHLHOM JIOCTYITHOM HCTOYHHKE O MPUMEHCHUU K
KPEAUTHOW OpraHu3aliy IPOIeyphl OaHKPOTCTBA,
- C JaThl BHECEHHS 3amucH B EMUHBINA TOCyIapCTBEHHBIH peecTp IOPUINYECKUX JIHII (Janee —
EI'PIOJI) o nuKBHAAIIN KPEAUTHON OpraHW3aIldd (aKTUB HUCKITIOYASTCS M3 COCTaBa aKTHBOB
donma).
BrigaBaemble yeky pU3HAIOTCS ACHEKHBIMU CPEACTBAMH 10 MOMEHTA WX MCITOTHEHMS.
Mertoabl onpeaenenusi croumoct. Kpurepun Bs100opa cnocodoB 1 Mojesieil OlleHKH
CripaBe ITMBOM CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCS NX HOMHUHAJIBHAS CTOMMOCTD.
CrpaBennmBasi CTOMMOCTH JICHEXHBIX CpPEACTB YEKOB IPH BO3HWKHOBEHHH IPHU3HAKOB OOECIICHEHUS
KOPPEKTHUPYETCS B COOTBETCTBHH C TIOPSAKOM, YKa3aHHBIM B IyHKTE 7 Hactosmmx [IpaBu.
Mopsiaok Nnpu3HaAHUSI PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.3. I[eﬂe)l(llble cpeacrsa BO BKJIaJgax (Ileﬂ03l/ITaX) B KPCAUTHBLIX OpPraHuv3anvsax, ACMO3UTHLIC

(cOeperaTebHbIe) cCePTHPUKATHI

Kpurtepun npusnanust (npexpanieHusi IPU3HAHUS) AKTHBOB
JleHe)KHbIE CPEJICTBA, B TOM YKCJIe HHOCTPaHHAasI BAJIFOTA, BO BKJIJIax (JIETO3UTaxX) B KPESJAUTHBIX OPraHU3aIusX,
JICTIO3UTHBIE (cOeperaTe/ibHbIe) CEPTUPUKATHI IPU3HAIOTCS AKTHBOM:
- C JaThl 3a4HCJICHUS Ha JCTIO3UTHBIN CYET, OTKPBITHIA YTIPABISIONICH KOMITAHUCH NI ydera
umyiectsa GoHIA, B KPEAUTHON OpraHU3aIlNH;
- C JIaThl MEPEyCTYIKU TpaB TpeOOBaHMs O BHIIIATE BKJIAJa M HAYMCIICHHBIX MPOICHTOB Ha
OCHOBaHHUH JIOTOBOPA;
- C JaThl aKTa TpueMa Tepefadyd WIM WHOW JaThl, YCTAaHOBJICHHOH B JOrOBOpE, IpH
NpUOOPETEHHUH JIEIO3UTHOTO cepTU(UKATA B COOTBETCTBUU C JIOTOBOPOM.
JleHe)KHBIE CPEeNCTBA, B TOM YHCIIC HHOCTPaHHAS BAJIIOTA, BO BKJIIaX (JIETIO3UTAX ) B KPSIUTHBIX OPraHU3aIUsIX,
JIETIO3UTHBIC (cOeperaTeNbHbIC) CEPTUPUKATH PEKPAIAIOT IPU3HABATHCS AKTUBOM:
- C JIaThl HMCIIOJNHEHUS KPEIUTHOM opraHu3aledl o0s3aTeNbCTB 10 BO3BpaTy BKIaaa (nara

CIIMCaHUA CYMMBI BKJIaZa € ACTIO3UTHOT'O cqua);
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HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

- C JIaThl MEPEYCTYIKU TpaB TPeOOBAaHMS O BHIILIATE BKJIAJa W HAYMCIICHHBIX MPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA TPETHEMY JIHILY;

- C JaThl aKTa ImpHreMa Iepeaadn Wi WHOW JaThl, YCTAaHOBJICHHON B JOTOBOpE, TPU CITUCAHUHU
JICTIO3UTHOTO CepTH(HKATa B COOTBETCTBHH C JJOTOBOPOM;

- ¢ natel npuHaTUS bankom Poccuu pernieHust 00 OT3bIBE JIMIEH3UU KPEAUTHOW OpraHH3aIUU
(meHEe)XHBIE CpEeACTBAa B pa3Mepe OCHOBHOW CYMMBI NIEIIO3WTAa M HAYHMCIICHHBIX IPOIEHTOB
MIEPEXOJIAT B COCTAB JICOUTOPCKOI 3a/I0JKEHHOCTH);

- C JaThl PACKPBITHS COOOIICHUS B O(HUIIMATLHOM JOCTYITHOM HMCTOYHHKE O NMPUMEHEHHU K
KPEAUTHOW OpraHU3aIiy IPOIIeTyphl 0aHKPOTCTBA (JICHEKHBIE CPEJICTBA B pa3Mepe OCHOBHOM
CyMMBI JICTIO3MTa W HAYUCJICHHBIX TMPOIEHTOB TEPEXOASIT B COCTaB JACOUTOPCKOM
3a10JDKCHHOCTH);

— ¢ gatel BHeceHus 3anucu B EI'PHOJI o nukBuaanuu KpeIuTHON opraHu3aiiy;

- C JaThl TMPOYEro MPEKpalICHHsI MpaB M O00s3aTEILCTB IO JIOTOBOPY B COOTBETCTBUH C

3aKOHOJAaTCILCTBOM WJIW JOTOBOPOM.

B CJIydya¢ HapyHICHHA CPOKOB HCIOJIHCHUA KpCﬂHTHOﬁ OpFaHI/IBaL[I/ICﬁ 00513aTENBECTB 110 BO3BpaTy BKJIaaa

(I[CHOBI/ITa), ACHCXKHBIC CPCACTBA B pa3Mepe OCHOBHOH CYMMBI J€T1I03UTa U HAYUCJICHHBIX MPOICHTOB, IICPEXOIAAT

B COCTaB JIcONTOPCKOM 3amomkeHHOCTH DoH A,

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH

CrpaBeminBasi CTOMMOCTh JCHEKHBIX CPEACTB BO BKJIAJAx (IEMO3UTaxX), B TCUCHHE MAaKCHMAJIBHOTO CpOKa,

npeaAyCMOTPECHHOTO JOTOBOPOM, ONPCACIISACTCA:

B CyMME OCTaTKa JICHE)XHBIX CPEICTB BO BKJane (IETMO3WTE), YBEIMUYEHHONH HAa CyMMY IPOIIEHTOB,
paccuuTaHHbIX Ha naty onpeneieHus CYHA mo craBke, NMPEAyCMOTPEHHOM JAOTOBOPOM, €CIH CPOK
MOTalIeHus BKIIaaa (Iermo3uTa) «10 BOCTPe0OBaHUY,

B CyMME OCTaTKa JICHEKHBIX CPEJICTB BO BKJIaJe (ICMO3UTE), YBEIMUYESHHOW HA CYMMY IPOIEHTOB,
paccunTaHHBIX Ha Aaty onpeaeneHust CHA 1o cTaBke, IpeayCMOTPEHHOMN JOTOBOPOM IS yAEPKaHUS
JEHEe)KHBIX CPEJICTB BO BKIAZAE (JIEMO3WTE) B T€UCHHE MAaKCHMAaJIbHOTO CpOKa (BKIIOYAs ETIO3WTHI,
JlaTa TOTaIIeHUs] KOTOPhIX MPUXOAUTCA Ha APYTOil OTYETHBIN To), MPEeIyCMOTPEHHOTO JOTOBOPOM,
€CJIM CPOK moramieHusi BKiaaga He 0ojiee 1 (OmHOro) rojga c JaThl €ro MpU3HAHUS JIMOO C JAThI
W3MEHCHUS YCIIOBH COOTBETCTBYIOIIETO JOTOBOpa BKJIana (ICMO3UTHOTO JOTOBOpPA) B YAaCTH
COKpaIlleHHs CpOKa TOJHOTO BO3BpaTa CPEACTB BKIIaAa (AEMO3uTa) B CIydae TaKOTO MU3MEHCHUS, U
CTABKA 10 JIOTOBOPY COOTBETCTBYET PLIHOYHOM Ha aTy ONpECICHUs CIIPaBEAJIMBOM CTOUMOCTH.
CraBka 10 JJOTOBOPY COOTBETCTBYET PHIHOYHOM, €CITH OHA YIOBJICTBOPSICT TPEOOBAHUAM JJIsi CTABKH
JTUCKOHTUPOBAHUS, YKa3aHHBIM HUXKE;

B CyMMe€ OTIPEAENICHHON C MCIMOJIB30BAaHMEM METOJIa TIPUBEACHHON CTOMMOCTH OYIyIINX ACHEXKHBIX

TTIOTOKOB Ha BeCh cpok Bkimana (IIpumoskenne 2) B MHBIX CJOy4asix.

B ClIydasaX BHCCCHUA W3MEHEHHI B YCi10BUA COOTBETCTBYIOLIETO JOIrOBOpAa B 4aCTHU M3MCHCHUA CPOKa BKJIaaa

(memo3wTa), MaKCUMaIBHBIA CPOK BKJIana (ACTIO3WTA) ONMPEACISICTCS B COOTBETCTBHH C M3MEHEHHBIM CPOKOM
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BKJIaJja, NIEHCTBYIONIMM Ha [aTy ONpENeNIeHUS CHpaBeUIMBON CTOMMOCTH, HAKOIUICHWE CpOKa BKJIaga He
MIPOUCXOMMT.
Iopsinok NpU3HAHUS CTABKH 110 I0r0OBOPY PHLIHOYHOI
Ha naty onienku mpon3BoInTCS IPOBEPKA COOTBETCTBHUS MIPOIIEHTHOM CTABKH 10 JIEMIO3UTY, OMIPEIEICHHOM
B JIOTOBOPE OAaHKOBCKOT'O BKJIaJa, PIHOYHBIM YCIIOBHUSIM.

HpOLICHTHaSI CTaBKa I10 pY6J'ICBOMy ACTIO3UTY MPU3HACTCA pLIHO‘lHOfI, €CJIX BBIIMIOJIHCHO YCJIOBUC!

r * (1 - KV) < Tjen = Con.cp.poin. * (1 + KV),

OLL.CP.pBIH.
rac:
r;[er[ - CTaBKa I10 ACTIO3UTY B IMPOLICHTAX,

KV — ko3¢ ¢punmeHT BonaTHIBHOCTH PHIHOYHON CTaBKU Ha TOPU30HTE 12 MecseB, onpeaessieMblid o popMyIe:

_maxrcp.pbm. —min Cp.pBIH.

KV

. )
MINCep pyiy,

rae:
MaXIeppyy, — MAKCHMalbHas CPCJHEB3BCIICHHAS MPOLCHTHAs CTaBKa II0 TIPHBICYCHHBIM KPEIUTHBIMH
OpraHM3alMsIMHU BKIajaaM (Aerno3uTaM) HeQHUHAHCOBBIX OpraHM3alMii B PyOJIsX C COMNOCTABHMBIM CPOKOM,
nyOnukyemMasi Ha opunuansHoM caiite LIb PD, Ha ropuszonte 12 mecsieB, HaunHas OT MOCIEAHEH pacKpeITON Ha
caiite banka Poccuu ctaBky;
minrep .y, — MHHAMAJbHAas CPEJHCB3BCLICHHAs MPOLECHTHAsS CTaBKa II0 MPUBJICYCHHBIM KPEIUTHBIMH
OpraHM3alMsIMHU BKIajaaM (Aerno3uTaM) HeQHUHAHCOBBIX OpraHu3alMii B PyOJIsX C COMNOCTABHMBIM CPOKOM,
nyOnukyemast Ha opunuansHoM caiite LIb PD, Ha ropuszonte 12 mecsieB, HaunHas OT MOCIEAHEH pacKpeITON Ha
caiite banka Poccuu ctaBky;
Comcp.po. — OUEHKA CPEIHEB3BEIIECHHOH PBIHOYHON MPOLEHTHOM CTABKH, ONpPE/ENeHHas 110 GopmyIie:

I'ou.cp.pbu-[. = GC.prH. + (KC/:[.O. - chp.)>
rue:
Teppun. — CPEIHEB3BEUICHHAs MPOLECHTHAS CTaBKa MO MPUBJICYEHHBIM KPEIUTHBIMU OPTraHU3alUsIMU BKJIa1am
(memo3uTam) HeMHAHCOBBIX OPraHU3aLKi B PyOJIsIX, MyOIuKyeMas Ha oduiraasHoM caiite 11 P® (pa3sepHyras
IIKaja), 3a Mecsll, Hanboiee OMM3KHUI K JaTe OLEHKH, 110 ACMO3UTaM CO CPOKOM IIPUBIICUEHHS, HOMAJAfONINM B
TOT ’K€ HUHTEPBAJ, YTO U CPOK, OCTABILUIICS HA OTYETHYIO JaTy [0 IOTalIeHUs OLIECHUBAEMOI'0 JICTI03UTa;
KC, . — ximoyeBas craBka [[b PO, ycTtaHoBieHHas HA 1aTy OLEHKH,

KC¢p. — cpennstist kimoveBas craBka [[b PO 3a kaneHzapHbIi MeCsI, 32 KOTOPBIN ONPEIENCHA CTABKA Tep py. -

CpenHsis 3a KaJleHIapHbBIN Mecsll KiaroueBas ctaBka L[b P® paccuntsiBaercs o ¢popmyiie:

2 KC; + T;
KC., = ———
cp. T ’
rIe:
T — KoU4ecTBO JHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBIM PACCUUTHIBACTCS MTPOIICHTHAS CTaBKa;
KC; — kimoueBas craBka 1{b P®, neficTBoBaBIas B i-oM mepuo/ie KaJIeHAApHOTO MecsIIa,
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T; — KoaM4ecTBO AHEH KaJICHIAPHOTO MeCsIa, B TCUSHUE KOTOPBIX JAeHcTBOBaIA MpolieHTHas ctaBka KC;.
B ToMm ciydae, eciiu mporieHTHasI CTaBKa Mo PyOJICBOMY JICTIO3UTY MPU3HASTCS PHIHOYHOM, B KAU€CTBE BEIOPAHHOM

pI:IHOLIHOI\/’I CTaBKHU NPU3HACTCHA CTaBKa MO JCTIO3BUTHOMY JOTOBOPY.

CrpaBeniBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHMIA BO BKJIaJaxX (IETMO3UTaX) B KPEIUTHBIX OPraHU3AIUAX IPU
BO3HUKHOBEHHUH MPU3HAKOB 00ECIIEHEHHUSI KOPPEKTHPYETCS B COOTBETCTBHUH C MOPSIIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosux [IpaBu.

HcTouHuKH TaHHBIX

Jleno3uTHbIE JOTOBOPHI.

Odunmanererii caitt banka Poccun.

Od¢unmanbHble CalThl KPEAUTHBIX OPTaHU3AIHA, B KOTOPBIX Pa3MEIICHBI JETO3UTHI.
WNudopmarnus, packpeitas B EAMHOM rocyapCcTBEHHOM peecTpe IOPUINICCKHIX JIHIL,
Iopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.4. JleHeskHble TPeOOBaHMS N0 KPeAUTHBIM I0rOBOPAM H J0r0BOpPaM 3aiiMa
Kpurtepun npusnanusi (NpexpanieHusi IPU3HAHUS) AKTHBOB
Jlene:xxHple TpeOOBaHUS MO JOTOBOpaM 3aiiMa, 3aKJIIOUEHHBIM yIpaBistomedl kommanueir donpga (3aiiMbl
BBIJIaHHBIE), MPU3HAIOTCS AKTUBOM Ha JAaTy (PaKTHUECKOro MEPEUHCICHHUS 3aeMIMUKY ICHEXKHBIX CPEICTB IO
JIOTOBOPY.
Jlene:xxHple TpeOOBaHUS 1O KPEIWTHBIM JIOTOBOpaM M JOTOBOpaM 3aiiMa, MPHOOPETEHHBIM YIPaBIISIOMICH
KoMmraHueit @oHma o 10roBopaM YCTYIKH MpaB TpeOoBaHuUs (LIECCHH), PU3HAIOTCS AKTUBOM:
- C JIaThl IEPEYCTYIIKU IpaBa TpeOOBaHus;
- C IaThI [IEpexo0/ia MpaBa Ha 3aJI0T0BOE MMYIIIECTBO (€CJIM TAKOBBIM SIBJISIFOTCS ITPaBa TpeOOBaHUS
U3 TOTOBOPOB 3aliMa/KPEeIUTHBIX JOTOBOPOB) NP 0OpaIeHUH B3BICKAHUS Ha MPEIMET 3aJI0Ta.
JlenexxHple TpeOOBaHUs IO JOrOBOpaM 3aiiMa, 3aKIIOUCHHBIM YTpaBisiiomeil komnanued doHna (3aiiMbl
BBIJIAHHBIE) C JaTbl NOAMMCAHHS COTJIAICHUS O HOBAlMM JEOMTOPCKOW 3aJO0DKEHHOCTH WIM HMHOW JIaThl,
YKa3aHHOH B JaHHOM COTJIAILCHHH, B CIy4asx HOBAIMU JeOMTOPCKON 3aJ0KCHHOCTH B JCHEKHbIE TpeOOBaHUS
10 IOrOBOPY 3aiima.
JlenesxHble TpeOOBaHMUS [0 KPEIUTHBIM JIOTOBOPAM U IOTOBOpaM 3aliMa, MPEKpaIlaloT MPU3HABATHCS aKTHBOM:
- C JIaThl UCIIOJIHEHUs BceX 0053aTeNbCTB [0 KPEAUTHOMY JOIOBOPY WM IOTOBOPY 3aiiMa;
- C J1aThl BCTYIJICHUS B CUIIy COOTBETCTBYIOLIETO PELICHUS Cy1a I WHOTO CYA€OHOTO aKTa;
- C JaThl IEPEYCTYIKHU TIpaB TpeOOoBaHUS (IIECCHH) HA OCHOBAHHUH JOTOBOPA;
- ¢ natel BHecenud 3anucu B EI'PIOJI o nukBumanum 3aeMIiuka,
- C IaThI [Iepexo/ia MpaBa Ha 3aJI0TOBOE MMYIIIECTBO (€CJIM TAKOBBIM SIBJISIFOTCS ITPaBa TpeOOBaHUS

n3 10roBOpPOB 3aI>iMa/Kp€I[PITHLIX ,I[OFOBOpOB) apu 06paH_l€HI/II/I B3bICKaHUSA HA MPCAMCT 3aJ10Ta,
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- C J1aThl IPOYETO MPEKPAICHHUS IPaB U 00513aTENBCTB MO0 KPEAUTHOMY IOTOBOPY WM AOTOBOPY
3aiiMa B COOTBETCTBHH C 3aKOHOJIATEIBCTBOM WIIM YCIOBHSAMH JIOTOBOPA.
Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH

CrpaBeanuBasi CTOMMOCTD ICHEKHBIX TpeOOBaHMI 10 KpeIUTHBIM IOTOBOPaM H AOTOBOpaM 3aiiMa (majee
- cCyZa), B Te4eHHE MaKCUMaIbHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM, OIIPEACISIETCS:

. B CyMME OCTaTka OCHOBHOTO JOJTra, YBEITHYEHHOW Ha CyMMYy IPOLIEHTOB, PacCUMTAHHBIX Ha ATy
onpexnenernst CHA 1o ctaBke, Ipe1yCMOTPEHHOM JOTOBOPOM, €CITH CCY/Ia BbIIaHa HA CPOK «10 BOCTPEOOBAHMS;
. B CyMME OCTaTKa OCHOBHOI'O J0JITa, YBEJIMYEHHOH Ha CyMMy NpPOLEHTOB, PacCYMTAHHBIX Ha JAaTy
onpenenenns CYA mo ctaBke, MpeyCMOTPEHHON JOTOBOPOM AJISi MAaKCHMaJIbHOTO CPOKa BO3BpATa CCYIbI, €CIIH
CPOK MOJIHOTO BO3BPAaTa CPEICTB M0 TAKOMY KpeauTy (3aiimy) He 0osiee 1 (0QHOrO0) roaa c AaThl NPU3HAHUA
npaB TpeOOBaHUS MO KpeAUTY (3aiiMy) MO0 ¢ 1aThl U3MEHEHUS YCIOBUI COOTBETCTBYIOIIETO JOrOBOPa B YaCcTH
COKpaIlleHHsI CpOKa IMOJTHOTO BO3BpaTa KpeauTa (3aiiMa) (B cilydae Takoro M3MEHEHUs) U CTaABKa MO A0Tr0BOPY
COOTBETCTBYET PHIHOYHOM Ha 1Ty OINpeIeJICHHS CIIPaBEATUBON CTOUMOCTH. CTaBKa IO JOTOBOPY COOTBETCTBYET
PBIHOYHOI, €CITM OHa yIOBJIETBOPSIET TPEOOBAHUIM IJIsl CTABKU IMCKOHTUPOBAHUS, YKa3aHHBIM HITKE;

. B CyMMe€ OIpEAENICHHON C HWCIOJB30BAaHHEM METOJa IMPHBEICHHOW CTOMMOCTH OYAYIIMX IE€HEKHBIX
roTokoB (IIpunoxkenne 2) B HHBIX CJAyYasX.

B gactHOCTH, €ciiv yCIOBHAMHA AOTOBOpA 3aliMa MM KPEIUTHOTO JOTOBOpa MPEIyCMOTPEHO:

® ¢ IMHOBPEMEHHOE MEPEUYHCICHUE CyMMBI KpeIuTa (3aiiMa) 3aeMIIUKY (TOJKHUKY ), H
®BO3BpaT CyMMBI KpeauTa (3aiimMa) B cocTaB uMmymiecTBa DoHIA JacTIMH (TpPaHIIAMH), P ITOM
CPOK BO3BpaTa XOTs ObI OIHOTO TPaHIIa COCTABIIAET O0JIee OTHOTO ToJia C AAThI MPU3HAHUS aKTHBA
mub0 C JaThl W3MEHEHHUS YCIOBHH COOTBETCTBYIONIETO JOTOBOpAa B YacTH TMPOAJICHHA
(TIposIoHTaITMM) CpoKa MOJTHOTO BO3BpaTa Kpeaura (3aiiMa),
CIpaBeINBasi CTOMMOCTh JAaHHOTO KpeauTa (3aiiMa) OIpenersieTcs ¢ HCIONb30BaHWEM METOAa IMPHBEIESHHON
CTOMMOCTH OYAYIIMX JIE€HEKHBIX TOTOKOB.

B crmydae BHECeHHS M3MEHEHHS B YCIOBHS COOTBETCTBYIOIIETO JAOTOBOpPA B YACTH OMpPENEICHUS CPOKa
JIOTOBOpPA MAaKCHMaJbHBIA CPOK OMpeAeNsieTcs] B COOTBETCTBUM C HM3MEHEHHBIM CpPOKOM KpeauTa (3aiiMa)
JeHCTBYIONIMM Ha faty onpenenenust CHA, nmpuueM HaKOIJICHWE CPOKa KpeauTa (3aiiMa) He MPOUCXOIHT.

CrpaBeanuBasi CTOMMOCTb J€HEKHBIX TPeOOBAaHHUM 10 KPEAUTHBIM JOrOBOpPaM M JOTOBOpPAM 3aiiMa MOXKET
OBITH OIpeeNieHa Ha OCHOBaHMM OT4eTa oneHmuka. [Ipu stoM Ympapmnsiomas KOMIaHus TOJDKHA MPEICTaBUTD
SKCHEpPTHOE (MOTHBUPOBAHHOE) CYXKIEHHE, colepKaliee 000CHOBaHHBIE BHIBOJBI O HEOOXOANMOCTH MPUMEHEHUS

JaHHOTI'0 MCTOJa ONPCACIICHUA CHpaBeZ[J'II/IBOﬁ CTOHMMOCTH.

IHopsinok Npu3HAHUS CTABKH 110 0T OBOPY PHIHOYHOM

Ha paty omeHkrM mNpoM3BOAMTCS MPOBEPKAa COOTBETCTBUSI NPOLEHTHOM CTAaBKU MO KpemuTy (3aiimy),

OTIpEeICJICHHON B JOTOBOPE, PHIHOYHBIM YCIOBUSIM.
[IponieHTHAs cTaBKa NPU3HAETCS PHIHOYHOM, €CJIA BBIIIOJHEHO YCIOBHE:
Tou.cp.pun. * (1 - KV) =< Tor.cp.puin. * (1 + KV),
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eoe:
7, - CTaBKa 10 KpeauTy (3aiiMy) B TIPOICHTAX;
KV — ko3 ¢unuenT BonaTWiIbHOCTH PHIHOYHOM CTABKM HA TOPH30HTE 12 MecsleB, ONpeAessieMblid Io

dhopmyme:

_maxrcp.pbm._minrcp.pbm.

KV

. )
MINTcp prin.

eoe:

MAXTp ., — MAKCHUMallbHas CPEJHEB3BEIICHHAS NPOLEHTHAS CTAaBKa 0 KPEIUTaM, NPENOCTaBICHHBIM
KPEIUTHBIMH OpPTaHW3alMsIMH HE(QHHAHCOBBIM OpTraHW3alusAM, B TOH JKe BAJIIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 110 3aliMy, BBIJAHHOMY CO CPOKOM TIPEA0CTAaBICHNUS, TOMAJAIOIINM B TOT K€ HHTEPBAJI, 9TO U CPOK,
OCTaBIIMIICSI HA OTYETHYIO NaTy A0 TOTalleHHs OIEHMBA€MOH 3a/J0JDKEHHOCTH, Ha TOPM30HTE 12 Mecsies,
HauMlHas OT MOCeHEN pacKpbITOi Ha caiite banka Poccuu ctaBky;

MINTep by, — MUHUMAIbHAS CPEHEB3BELICHHAs MPOLCHTHAs CTAaBKA IO KPEAUTaM, MPEIOCTABICHHBIM
KPEIUTHBIMH OpPTaHW3alMsIMH HE(QHHAHCOBBIM OpTraHW3alUsAM, B TOH JKe BAJIOTE, YTO U OlCHHBacMas
3aJI0JDKEHHOCTH 110 3aliMy, BBIJAHHOMY CO CPOKOM TIPEA0CTaBICHNUS, IOMIAJAI0IINM B TOT K€ HHTEPBAJI, 9TO U CPOK,
OCTaBIIMIICS HAa OTYETHYIO JaTy A0 TOTalleHHWs OICHMBA€MOH 3a/J0JDKEHHOCTH, Ha TOPWU30HTE 12 MecsIies,
HauMHas OT MOCIEeHEN pacKpbITOl Ha caiite banka Poccuu ctaBky;

Tou.cp.poi. - OUEHKA CPEIIHEB3BENICHHON PHIHOYHOM MPOLICHTHOM CTaBKH, ONPEENeHHas 1o Gopmye:

Tou.cp.pi. = Tep.pein. + (Kca.o. - chp.)a

eoe:

Tep.poi. - CPEJIHEB3BENICHHAS IPOLICHTHAS CTABKA [0 KPEIUTAM 32 MECsIL, Hauboiee ONU3KUHA K 1aTe OLEHKH,
MPEIOCTABIICHHBIM KPEIUTHBIMU OPTraHU3alusIMU HE(UHAHCOBBIM OpPTraHU3alMsAM, B TOH XK€ BaIIOTE, YTO U
OIICHWBaeMasi 3a/I0JDKEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CPOKOM IIPEIOCTABIICHUsI, TOMAJAIOIIAM B TOT KE
WHTEPBAJI, YTO U CPOK, OCTABIIUIICS Ha OTYCTHYIO JIaTy JI0 MOTAIICHUS OIICHUBAaEMON 3aJI0JDKEHHOCTH;

KC,,. - xmoueBas craBka L[1b P®, yctanoBnenHas Ha JaTy OLEHKH;

KC,p,. - cpennss knrodeBad ctaBka LIb PO 3a kanenmapHsbIil Mecsl, 3a KOTOPBIN OIpeJIEIeHa CTaBKa 7.

cp. p.pbIH.*

Cpennsist 3a KalneHAapHbIN Mecsin kiroueBas ctaBka LIb PO paccunteiBaeTes o dpopmyie:

i KC; + T
KCep. = —
eoe:

T - KoMU4eCcTBO THEH B KAJICHAAPHOM MECSIIE, 32 KOTOPBIA PACCUMTHIBACTCS MTPOLICHTHAS CTABKA;
KC; - xirroueBas craBka LIb PD, neficTBoBaBmas B i-oM IeproIie KAJICHIAPHOTO MECSAIIa,
T; - xomM4ecTBO MHEH KaJICHIAPHOTO MECsAIa, B TEUYCHNUE KOTOPHIX JACHCTBOBaNIA MpoIleHTHAs cTaBka KC;.

CrpaBeyinBasi CTOMMOCTD JICHEKHBIX TPeOOBaHUM, BBITCKAIONINX W3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB

3aiiMa, KOPPEKTHUPYETCS B COOTBETCTBUH C MOPSIKOM, YKa3aHHBIM B ITyHKTe 7 HacToamux [Ipaswm.

HcTOoOYHNKHN JaHHBIX

HOFOBOpLI, Ha OCHOBAaHUH KOTOPBIX BOSHUKIIN JCHCKHBIC TpC6OBaHI/I}I.
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OT4er oleHIIHKA.

OdunmaneHerii cait banka Poccum.

Odunmanehsiii caiit [TAO Coepbank Poccun.

IMopsiok npu3HaHMs PLIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumenumo.

4.5. 3akjaaHble
Kputepun npusHanus (mpekpalieHusi NpU3HAHUS) AKTHBOB
3akmagHble TMPU3HAIOTCA aKTHBOM C JAThl 3a4HCICHHS 3aKJIagHONW Ha CYET JAENO YIPaBISAIONIeH KOMIaHUU
®onga 16O ¢ 1aThl BHECEHUS MEPeaTOYHON HAIMMCH Ha 3aKJIaTHON C YKa3aHWEM, YTO BJIaJEIbIIeM 3aKIaIHON
SIBIIIETCS ynpasistomas kommnanus Y dong.
3akagHble TPEKPAIAIOT PU3HABATHCS AKTUBOM:
— C JIaThl CIIMCAHMS 3aKJIIHOM CO CYETa JIETIO yIpaBisatoniel komnaHuu OoHjaa;
- C JaThl BHECEHUS IEpEelIaTOYHOW HAANKUCH Ha 3aKJIagHOW C yKa3aHHEM, YTO BIaJEIbIIEM
3aKJIaTHON SIBJISIETCS CTOPOHHEE JIUIIO;
— C JIaThl MOANKUCAHUS aKTa MpUeMa-Tepeauu MeK Iy 3a10roiep KaTesieM U 3aJI0ToAaTeNeM JIst
JaJbHEHIIET0 MPEJOCTABICHUS 3aKJIaJHOH B OpPraH, OCYHICCTBIISIOUIUN TOCYIapCTBEHHYIO
PETUCTPALIUIO MPaB, JIs €€ AaHHYJIUPOBAHUSL.
Mertonsl onpenenenusi cronmocti. Kpurepun Boi6opa cioco00B 1 Mojeseli OeHKH
CrpaBeInBasi CTOMMOCTD 3aKJIaIHbIX OMpPEIEsIeTCs:
. B CyMME OCTaTka OCHOBHOTO JOJTra, YBEITHYEHHOW Ha CyMMYy IPOLIEHTOB, PAacCUMTAHHBIX Ha ATy
onpexnenenns CYA 1o cTaBke, MpeayCMOTPEHHOH JOTOBOPOM ISl MAKCHMAIBHOTO CPOKa BO3BpaTa CPECTB, ECIH
CPOK IOJIHOTO BO3BpaTa CpeJICTB MO TaKoii 3akiagHoli cocTaBiaseT He Gojee 1 (oAHOrO0) roga c maTel ee
MpU3HAHMA JHOO0 C AaThl U3MEHEHHS YCIOBUH COOTBETCTBYIOIIETO JOTOBOPA B HaCTH COKPAILIEHHUS CPOKA ITOJTHOTO
BO3BpaTa KpeauTa (B clydae TaKOro H3MCHEHHS);
. B CyMMe€ OIpEAENICHHON C HWCIOJB30BAaHHEM METOJa IMPHBEICHHOW CTOMMOCTH OYAYIIMX IEHEKHBIX

notokoB ([Ipunoxenre 2) B HHBIX COy4asiX.

CrpaBeiBasi CTOMMOCTD 3aKJIQJHOM C JTaThl MCIIOJHEHHS MO HEH BCeX 005A3aTeNIbCTB MPU3HASTCS PaBHOMN
HYJTIO.

B ciayuae ecnm BO BCTyNmMBIIEM B CHITy CyIeOHOM akTe 3akiiamHas OyaeT Ipu3HaHa HEIEHCTBUTEIHHOM,
JIeHEKHBIC TPeOOBAaHUS 1O COOTBETCTBYIOMIEMY ITOTOBOPY MEPEXOAAT B COCTaB MEOMTOPCKON 3aI0IDKEHHOCTH
®oHpa.

CrpaBeyinBasi CTOMMOCTD 3aKJIaHBIX KOPPEKTHPYETCS B COOTBETCTBUH C MTOPSIKOM, YKa3aHHBIM B TIYHKTE 7

Hactosmux [IpaBu.

HMcToYHUKH TaHHBIX
Bbrnanky 3akmaHBIX ¢ MPUIIOKEHNEM TPAPUKOB IJIATEXEH U COMYTCTBYIOLINX JOTOBOPOB.

Oduunansheiii cadt banka Poccun.
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HOplelOK NMPpU3HAHUA PBIHKOB AaKTUBOB U 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.6. HeaBuxxumoe uMy1iecTBo
Kputepun npusHanus (mpekpalieHusi NpU3HAHUs) AKTHBOB
HensmwknMoe nMyIecTBO Mpu3HAETCAS AKTHBOM:
- ¢ HauOoJiee paHHEH U3 JaT:
®  CJaThl NOANMCAHUS aKTa TPUEMKH-TIEpeaun 00bEKTa HeIBIPKUMOCTH (/17151 JOTOBOPOB
apeHJIBI HEIBIDKUMOTO UMYIIECTBA C TPABOM BBIKYINA - C JaThl MOANUCAHUS aKTa 00
UCTIOJIHEHHHU 00513aTeJbCTBA 110 OTUIATE BBIKYITHOM IIEHBI HEJBIKUMOTO HMYIIIECTBA);
® ¢ JaThl TOCYAapCTBEHHOM PErUCTpallid MpaB Ha HEABMKUMOE HMYILIECTBO, B TOM
Yyclie TIOATBEPXKICHHOM BBIMMCKONW ©3 EIMHOro rocynapcTBEHHOTO peecTpa
HEJBUKUMOCTH;

- C 1aThl BCTYIUICHHS B CHJTY COOTBETCTBYIOIIECTO PEIICHHS Cy/Ia WIH WHOTO Cy1e0HOTO aKTa;

— C JaThl BHECEHMs 3allUCH O KaJacTpoBOM ydeTe B EJWHBIN TOCYJapCTBEHHBIM peEecTp
HEJIBIKHMOCTH O pazjielie/MeKeBaHUN/00beIMHEHIN 00BEKTOB HEJIBIDKUMOCTH, BXOSIIHNX B
cocTaB akTUBOB DoHA:

- C MHOM JIaThl, yKa3aHHOU B JOTOBOPE.

HenpuxruMoe umyiecTso NpekpaiaeT Ipu3HaBaThCs aKTUBOM:
- ¢ HauboJiee paHHEH U3 JaT:
®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIEpeaur 00bEKTa HEABIKUMOCTH;
® ¢ JaThl TOCYAapCTBEHHOM PErUCTpallid MpaB Ha HEABMKUMOE UMYILIECTBO, B TOM
YUCe TOATBEPKACHHONW BBIMUCKOW U3 EQMHOrO rocyaapCcTBEHHOTO peecTpa
HEJBUKUMOCTH;

- C 1aThl BCTYIICHHS B CHJTY COOTBETCTBYIOIIETO PEIICHHS Cy/Ia WIM WHOTO Cy1e0HOTO aKTa;

— C JaThl BHECCHHUS 3alUCH O KaJacTpOBOM yueTe B EuHBIN TOCymapCTBEHHBIM peectp
HEJIBIDKMMOCTH O paszielie/MeKeBaHUN/00beIMHEHUN 00 EKTOB HEABIIKUMOCTH, BXOJISIINX B
cocTaB akTuBOB DoH/A.

- C JaThl TpeKpalmieHus] mpaBa COOCTBEHHOCTH B CBSI3M C TOCYAApCTBEHHOW perHCTpaIfei
JUKBUJAIMA HEJIBIKHMOIO HMYIIECTBA, MOATBEPXKACHHAS JOKYMEHTOM, BBIJIaHHBIM
PETUCTPUPYIOIIAM OPTaHOM C OTMETKOM O PETHCTPALlMOHHOM JICHCTBHH;

- C MHOM JIaThl, yKa3aHHOU B JOTOBOPE.

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH

CrnpaBeinBas CTOUMOCTb HEJBUKUMOTO UMYIIECTBA OMPEEISICTCS] HA OCHOBAaHUM OTYETA OLCHIITUKA.

CrpaBeinBasi CTOUMOCTb COCTABJISIIOIIEr0 akTUBBI DOHJA 3€MENBHOIO Y4YacTKa, Ha KOTOPOM HAXOJIUTCS
3JIaHUE, CTPOCHHE WIIH COOPYKEHHUE, COCTABIISIONINE YKa3aHHBIC aKTUBBI, IOJIU B MpaBe 00IIei COOCTBEHHOCTH Ha

TaKOM 3eMEIIbHBII Y4acCTOK, mpaBa apCHAbI TAKOro0 3CMCJIBHOTO Y4YaCTKa WM IIpaBa IIOJb30BaHUA TaKUM
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3eMENBHBIM yYacTKOM MOXKET OTJIEIBHO HE ONPEIENAThCS, €CIIH €r0 CTOMMOCTh YYUTHIBACTCS B CHPABEIIHBOMN
CTOUMOCTH PUOOPETCHHOTO 31aHUS, CTPOCHUS HITH COOPYKCHHS.

B ciyuae, ecii 0OBEKT HEABHKMMOCTH BO3HUKAET B pe3yNbTaTe pasjielia Jpyroro o0bekTa HEABIKUMOCTH,
BXOJISIIIETO B cOCTaB uMyIiectBa @oHa, BHOBb BO3HUKIIHIA OOBEKT H OO BEKT HEJIBIDKUMOCTH, KOTOPBIH MOJITEKAT
pasneny, npu3HaeTcs (TpeKpalaeT NPU3HABATHLCS) ¢ HanOoJee paHHeH U3 JaT:

®  C JaThl TOCYJapCTBEHHON peruCTpaluy 1paB B EAWHOM rocyiapcTBEHHOM peecTpe HEJBIKUMOCTH
® C JaThl BHECCHUS 3aKCU B ENWHBIN rocyIapCTBEHHBIN peecTp HEABHKUMOCTH O MEKEBAHUH.

MPY YCIIOBUH HAJTUYMS OTYETA OIICHIINKA Ha pa3JielieHHbIC O0BEKTHI.

B cmyuae, ecnu OOBEKT HENBH)KMMOCTH BO3HHKACT B pe3yjbTaTe OOBEIHMHEHHS HECKOJBKHX OOBEKTOB
HEJIBIKMMOCTH, BXOJISIIIMX B cOCTaB uMymecTBa DoHa, BHOBb BO3HUKIINN OOBEKT U 00bETUHEHHBIE 0OHEKTHI
HEJBIDKUMOCTH TpU3HAeTCs (TIpeKpaliaeT Mpu3HaBaThes) ¢ Haubosee paHHel U3 Jaat:

®  C JaThl TOCYJapCTBEHHON peTUCTpaIuy MpaB B EAMHOM rocy1apcTBEHHOM peecTpe HEJBIKUMOCTH
® C JaThl BHECCHUS 3aMKCU B ENWHBIN rocyiapCTBEHHBIN peecTp HEABMKUMOCTH O MEKEBAHUH.

MPY YCIIOBUH HAJTUYMS OTYETA OIICHIINKA Ha pa3JielieHHbIC O0BEKTHI.

HcTouynuku 1aHHBIX

OT4er OolLeHIIHKA.

IMopsaka npu3HaHUs PLIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

He npumennmo

4.7. IIpaBo apeHabl HeABH:KMMOI0 HMYIIIeCTBA (MOJIy4YeHHbIE)
Kputepun npusHanus (mpekpauieHusi NpU3HAHUS) AKTHBOB
IIpaBa apeHabl HEIBMXXKMMOIO HMYIIECTBA, NPUOOpPETEHHBbIC YIpaBisAOIIeH Kommanuer Ponma mbO
BO3HHUKIITHE TI0 IOTOBOPY, 3aKIIFOYEHHOMY YIIpaBisitoleii komnanneir GoH/a B KauecTBe apeHAaTopa, MPU3HAIOTCS
aKTUBOM:
— ¢ JaTel mepexojia MpaB IO JOrOBOPY Ha MPHOOpPETEHHWE MpaB apeHiIbl (JOroBOpa YCTYIKH TpPaB
TpeOOBaHMs);
—  C JaTbl OANHCAHUS aKTa MPHEMKH-TIepeiaur 00bEKTa HEIBUKIMOCTH;
— C UHOH JaThl, yKa3aHHOH B IOTOBOPE.
[IpaBa apenabl HEABMXKUMOI'O UMYIIIECTBA MPEKPAIIAIOT IPU3HABATHCS AKTUBOM:
— C JaThl MOATIMCAHUS aKTa BO3BpaTa 00beKTa HEIBMKIMOCTH apeHI0IaTeIo,
— ¢ JaThl mepexojia MpaB MO JOTOBOPY Ha NpHOOpeTeHHe MpaB apeHAbl (IOTOBOpa YCTYNKH IpaB
TpeOOBaHwMs);
— ¢ JaThl TPOYEro TMPEKpalleHHWs TMpaB M O00SI3aTENbCTB 1O JIOTOBOPY B COOTBETCTBHH C

3aKOHOJATCJILCTBOM WJIM NOTOBOPOM.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa cioco00B 1 Mojeseli OeHKH
CrnpaBeanuBasi CTOMMOCTh IpPaB apeHIbl HEIABIKUMOTO HMYIIECTBa, NPHOOPETEHHBIX YIpaBIAIOLICH

KOMITaHHECH (DOHI[EI, OIIPCACIACTCA HAa OCHOBAHUM OTUYCTA OLCHIIUKA.
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CripaBeniiBasi CTOMMOCTb TIPaB apeHIbl HEIBHKUMOT0 HMYIIIECTBA, BOZHUKIIHNX 110 IOTOBOPY, 3aKIIOYEHHOMY
yrpasistionieit kommnanueit @oHIa B KauecTBe apeHaaTopa, npusHaetcs papHoi 0,00 (aymro). Ilpu 3ToM B cocTa
KpeaUTOPCKOH 3amomkeHHocTH DoHIa BKITIOYAETCS CIIPaBeIBAasi CTOMMOCTD 00SI3aTENIbCTB 110 TAKOMY JIOTOBOPY
B pa3Mepe HEUCIIOIHEHHOTO 00s3aTeNCTBA 38 UCTEKIIIHMHA EPUOJI B COOTBETCTBHH C YCIOBUSMU JOTOBOPA.

HcTOoYHNKHN JaHHBIX

OT4YeT OICHIIMKA.

JloroBOpEI apeH IbI.

[opsinka npu3HAHAS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

He npumenumo.

4.8. HNmymecTBeHHBIe MPaBa U3 J0TOBOPOB YYACTHS B 10J1€BOM CTPOUTEJIBCTBE 00bEKTOB HEeIBHKIMOTO
HMYILeCTBa, 3aKJIIOYeHHBIX B cOO0TBeTcTBHHM ¢ PenepajbHbiM 3akoHoM oT 30.12.2004 N 214-®3 "O0
YYACTHHM B /I0JI€BOM CTPOMUTEIbCTBE MHOTOKBAPTHPHBIX JOMOB M HHBIX 00bEKTOB HEJIBH:KMMOCTH H 0

BHECEHHMH U3MEHEHHMI B HEKOTOPBIe 3aKOHOAaTeIbHbIe aKThI Poccuiickoii Denepanum,

HNmyuecTBeHHbIE MPaBa, CBA3aHHbIE ¢ BOSHUKHOBEHHEM NMPaBa COOCTBEHHOCTH HA 00bEKT HeIBHKHMOCTH
(ero yacThb) mocJie 3aBepiIeHNs ero CTPOUTEILCTBA (CO3/1aHUE) U BOZHUKAIOLIME U3 10r0BOPA, CTOPOHO 1O
KOTOPOMY SIBJISIETCS IOpHAMYECKOoe JINI0, KOTOPOMY NPHUHAVIEKUT MPAB0 cOOCTBEHHOCTH MJIM HHOE BelHoe
NPaBo, BKJIYasA NPAaB0 apeH/bl, HAa 3eMeJbHbII y4acTOK, BbIIEJCHHBIH B YCTAHOBJICHHOM MOPSIIKe JIsI
neJieil CTPOMTENbCTBA 00BEKTa HEeABH/KHMMOCTH, M (MJIM) HMMEIINM pa3pelieHHe Ha CTPOHTEIbCTBO
00beKTa HeIBHKMMOCTH HA YKa3aHHOM 3eMeJBbHOM Y4acTKe, JJH00 IopuInvecKoe JHMI0, HHBeCTHpYIoLee
AeHesKHbIe CPeIcCTBA NJIH HHOEe HMYIIIECTBO B CTPONTEJIBCTBO 00bEeKTa HEABH/KIMOCTH,

aajiee BMeCTe UMEHYEMbIEC — I/IMymecheHHme npasa.

Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
NmyniecTBeHHBIE TpaBa, MPU3HAIOTCSA aKTUBOM:
- C JIaThl IOAIMCAHUSA I0r0BOPa Ha CTPOUTENILCTBO (CO3aHNE) 00bEKTa HEIABIKUMOCTH, €CIIH
MHOE HE YCTaHOBJIEHO B TAKOM J0I'OBOPE;
- C 1aThl TOCYIapCTBEHHOM PETUCTPALlMH JOTOBOpA Y4acTHUs B 10JIEBOM CTPOUTENBCTBE;
- C JaThl BCTYIUICHUS B CHJIy JOT'OBOpa YCTYIKH MpaB TpeOoBaHMs (€CIH HHOE HE YCTAHOBIICHO
B TaKOM JIOTroBOpe) MO0 C IaThl TOCYIAapCTBEHHOM PErHCTpalyy JOrOBOpa YCTYNKH MpaB
TpeOoBaHMsI (B CIy4asx, KOTAa JOrOBOP MOUIEKHUT TOCYIaPCTBEHHOMN PETUCTPaLing);
— € MHOM JaThl, yKa3aHHOU B JIOTOBOPE.
HmymiecTBeHHbIE IpaBa MPEKPAINAIOT IPU3HABATHCS AKTUBOM:!
- C JaThl BCTYIUICHUS B CHJIy JOT'OBOpa YCTYIKH MpaB TpeOoBaHMs (€CIH HHOE HE YCTAHOBIICHO
B TaKOM JIOTOBOpe) MO0 C IaThl TOCYIAapCTBEHHOM PErHCTpaliy JOrOBOpa YCTYNKH MpaB
TpeOoBaHUsI (B cIy4asx, KOTAa JOrOBOP MOUIEKHUT TOCYIapPCTBEHHOM perUCTpaLnm);
- ¢ HamboJee paHHeH U3 JaT:

L C JaThl NOATIMCAHUSA aKTa MPUCMKU-TICPCAAIN 00BeKTa HCIOBHXKMMOCTH,
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® C JaThl TOCYJapCTBEHHOW PETHCTpalliM IMpaB Ha HEABWKUMOE HMMYILIECTBO, B TOM
yHhclie MOATBEP)KIEHHOM BBIMMCKOM U3 ExaMHOrO rocymapcTBeHHOro peectpa
HEABMKUMOCTH;
- C JIaThl BCTYIUJICHUS B CWJIy COOTBETCTBYIOLIETO PELICHUS Cy/la UM HHOTO CyA€OHOTO aKTa;
- C JaTbl MPOYEro NPEKpalleHUs] MpaB U OO0S3aTENbCTB MO JOTOBOPY B COOTBETCTBUHU C
3aKOHOJATeIbCTBOM HJIU JIOTOBOPOM.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa ciocodoB 1 Mojeseii OeHKH
CrpaBenmBasi CTOMMOCTh HMYILIECTBEHHBIX MPaB ONPEEISIETC HA OCHOBAHUHU OTYETa OLEHIIHKA.
HcTOoOYHNKHN JaHHBIX
OT4YeT OICHIITMKA.
Iopsinka npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJIbCTB AaKTUBHBIMH

He npumenumo.

4.9. IIpoexTHast TOKyMeHTanMs JJIsl CTPOUTEIHCTBA WM PEKOHCTPYKIMHI 00beKTa HeABUKHUMOCTH

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

[IpoexTHass JOKyMEHTauUMs Uil CTPOUTENHCTBA MM PEKOHCTPYKUMH OOBEKTa HEABMKUMOCTH MPHU3HAETCS
aKTHBOM C JaThl TIOATIMCAHUS aKTa IpUeMa-nepeiadn MeX 1y YIpaBisiionei komnanueit @oHaa 1 pazpadoTINKOM
JOKYMEHTAWH/IPOJABIIOM.

[IpoexTHass AOKyMEHTaLUs ISl CTPOUTENBCTBA WM PEKOHCTPYKLUUHM OOBEKTa HEABMKMMOCTH NpEKpaIiaeT
MPU3HABATHCSA aKTHBOM:

- C J1aThl BKJIFOUEHHS IIOCTPOECHHOTO (CO34aHHOI0) OOBEKTa HEABMXMMOCTU B COCTAaB aKTHUBOB
donna;

- C JIaThl U3MEHEHHsI CTOUMOCTH PEKOHCTPYUPOBAHHOTO 00BEKTa HEIBM)KMMOTO UMYILECTBA B
pe3yabTaTe ero NepeoleHK! Nocie TPUHATHS paboT MO PEKOHCTPYKIMH YKa3aHHOT'O 00BEKTa;

- C JIaThl aKTa IpUeMa-lepeadu K J0roBopy KyIUTU-IIPOAaXH IPOEKTHOM JOKYMEHTALUHY;

- C JaTbhl MPOYEro NPEKpalleHUs] MpaB U O0S3aTENbCTB MO JOTOBOPY B COOTBETCTBUHU C
3aKOHOJATeIbCTBOM HJIU JIOTOBOPOM.

Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi60pa cniocod0B 1 Mojeseli OeHKH

CropaBeanuBasi CTOMMOCTh TPOCKTHOW JOKYMEHTAIlMM AJISl CTPOMTENbCTBA WIIM PEKOHCTPYKLIUH OOBEKTa
HEJBI)KHMOCTH OTIPEAETSAETCS HA OCHOBAaHUH OTUYETA OLICHIIUKA.

CrnpaBeanuBasi CTOMMOCTb HPOEKTHOW JOKYMEHTAllMM, Ha OCHOBE KOTOPOH MOCTpOeH (co3aaH) OOBEKT
HEJIBWXMMOTO0 MMYIIECTBA, MPU3HACTCS PAaBHOM HYIIO C MOMEHTa BKIIOUYEHHUS YKa3aHHOTO OOBEKTa B COCTaB
aktuBoB DoHpa.

CrnpaBennuBasi CTOMMOCTh NPOEKTHOW JTOKYMEHTAllMMd, HAa OCHOBE KOTOPOM PEKOHCTPYHPOBaH OOBEKT
HEJBI)KHMOTO MMYIIECTBA, COCTABJIAOMMI akTuBbl DOHAA, MPU3HAETCS PaBHOM HYJIIO ¢ MOMEHTa U3MEHEHHS
CTOUMOCTH PEKOHCTPYHMPOBAHHOTO OOBEKTa HEIABIKMMOTO MMYILECTBAa B pE3yJbTaTe €ro MEpeoleHKU MOcCie
MIPUHATHS PabOT MO PEKOHCTPYKIIUN YKA3aHHOTO 00BEKTA.

CropaBennuBas CTOUMOCTb IIPOEKTHOM JOKYMEHTAllMd MOXKET ObITh NPH3HAHA PaBHOH HYJIIO IO PEIICHHIO

YIpaBISAIONIe KOMITaHWEH MPH BO3MOXHOCTH TPEIOCTABICHUS apryMEHTHPOBAHHOTO OOOCHOBAHHS JaHHOTO
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peleHus (HarmpuMep, OTCYTCTBUE IUTAHOB IO 3aBEPIICHUI0 00hEKTa KAUTAIILHOTO CTPOUTEIBCTBA)
HcTouynnku 1aHHBIX
DKcrnepTHOE (MOTHBHPOBAHHOE) CY)KIICHUE Y TIPABIISIONICH KOMITAHUH
OT4er OolLeHIIHKA.
I[opsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

He npumenumo.

4.10. JloJiu B yCTABHBIX KallUTAJIaX POCCHUCKUX O0IIECTB € OrPAHNYEHHOH 0TBETCTBEHHOCTHIO

Kputepun npusHanus (mpekpamieHusi NPU3HAHNUS) AKTHUBOB

Jlomn B yCTaBHBIX KanHUTallaX POCCHUHUCKHX OOIIECTB C OTPaHMYCHHONW OTBETCTBEHHOCTHIO IPH3HAIOTCS
(TIpekpalnarT NpU3HABATHCS) AKTHBOM:

— ¢ gmarel  BHecenms B EI'PHOJI  cooTBeTcTByrommx  3ammceid Ha  OCHOBAaHHHU
MPaBOYCTAHABIMBAIOIINX JOKYMEHTOB, B TOM YHCJIE B PE3yNIbTaTe YUPEKICHHS (CO3TaHS)
oOmiecTBa TUOO YBEITHMYCHHUS YCTABHOTO KallMTala CYIIESCTBYIOMIETO OOIIECTBA B PE3yIbTaTe
BKJIaia Ympasisiromnieit kommaauu OoHga, MPUHUMAEMOH B 3TO OOIIECTRO,

- B MHBIX CITy4asx, MPeyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poccuiickoit denepariuu.

MeTtonsbl onpenesieHust croumocTi. Kputepuu Bb160pa croco00B 1 Mojaesieil OlleHKH

CrpaBeminBasi CTOMMOCTh JOJTW B YCTAaBHOM KamnTaje OOIIECTBA C OTPAaHUYCHHOW OTBETCTBEHHOCTHIO
ompeesseTCs] Ha OCHOBAaHUM OTYETa OLCHITUKA.

B ciydae mononHuUTENHHOTO BKJIaAa YNPaBISIONIEH KOMIAHUY (J1ajee — BKIaM), 0€3 YBEIUUCHUS YCTaBHOTO
Kamurana oOIIecTBa, CIpaBEAINBas CTOMMOCTh JIOJM B YCTaBHOM KamuTalle OOINeCTBA [OJDKHA OBITh
MepPeCMOTpPEHA C JaThl 3a4KCICHUS JCHEKHBIX CPEJICTB Ha CUET OOIIECTBA.

B cnyuae yBenwueHus pasMepa yCTaBHOTO KamuTaia oOmiecTBa Oe3 yBEIMYCHHUs pa3Mepa J0IH B YCTaBHOM
Kamurane oOIIecTBa CIpaBeIUBasi CTOMMOCTH JOJM B YCTAaBHOM KalWTaJie OOINECTBA C OrPaHUYCHHOW
OTBETCTBEHHOCTHIO JIOJKHA OBITh IepecMoTpeHa ¢ Aatkl BHeceHus B ET'PFHOJI cooTBeTcTBYIOMUX 3amucei.

HcTOoOYHNKHN JaHHBIX

OTuYeT OIECHIINKA.

IMopsiioxk MpU3HAHUSI PHIHKOB AKTHBOB M 003aTE€JIbLCTB AKTUBHBIMH

He npumenumo.

4.11. IIpaBa y4yacTusi B yCTAaBHBIX KANIMTAJIAX HHOCTPAHHBIX KOMMePYeCKHX OPraHu3alui

Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB

[IpaBa y4acTus B yCTaBHBIX KaUTajlaX MHOCTPAHHBIX KOMMEPYECKUX OpPraHM3allMi MPU3HAIOTCA aKTUBOM C
JaThl Iepexoja IpaBa COOCTBEHHOCTH Ha IpaBa y4yacTusl, MOATBEP)KICHHOM BBINUCKOW COOTBETCTBYIOLLETO
PETUCTPUPYIOLIETO OpraHa

IIpaBa ywacTHsi B YCTaBHBIX KalMTaJaX HHOCTPAHHBIX KOMMEPYECKHUX OpraHH3alUdi IpeKpallaroT
[IPU3HABAThCA aKTUBOM:

— C JaTel Tepexoda IMpaBa COOCTBEHHOCTH Ha TMpaBa ydyacTus, IOATBEPKIECHHOH BBIHCKOM

COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpraHa
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—  C JaThl JUKBHUJALUY SYMUTEHTA, PACKPBITON B IOCTYITHOM UCTOYHUKE WM MONTYYCHHOU yIPaBISIOMIEH
kommnaHueit ®onpga.
Mertonsl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00oB 1 Mojeseii OeHKH
CrpaBeinBasi CTOUMOCTH MPaB y4acTHsl B YCTaBHBIX KAHUTalaX MHOCTPAHHBIX KOMMEPUECKUX OpraHu3aIuil
ompeeseTCs] Ha OCHOBAaHUM OTYETa OLEHITUKA.
HcTOoOYHNKHN JaHHBIX
OT4YeT OICHIITMKA.
IMopsiiox MpU3HAHUSI PHIHKOB AKTHBOB M 0013aTE€JIbLCTB AKTUBHBIMH

He npumenumo.

4.12. Bekceas
Kputepun npusHanus (mpekpameHns NPU3HAHUS) AKTHBOB
Bekcens ¢ IMEHHBIM HHAOCCAMEHTOM MPU3HAIOTCS AKTHUBOM C JIaThl COBEPIIEHUS IMEHHOTO MH0CCAMEHTA.
Bekcens ¢ 01aHKOBBIM MHIOCCAMEHTOM HPU3HAIOTCS aKTUBOM C JaThl MOAINMCAHUS aKTa MpHeMa-Tiepesadn
MEXIy MNpOJABIOM BeKCeNs M ympamisawouled kommanued @onpa nubO ¢ HWHOW JaThl, ONpPEICIICHHOH B
COOTBETCTBHH C YCIOBUSAMH I0TOBOpA.
Bekcens npuzHaOTCsI aKTUBOM TOJIBKO MPH HAJTMYMH OpUTHHAA [IEHHON OyMaru.
Bekcens npekpaliatoT Npu3HaBaTbCsa aKTUBOM:
- C J1aThl TIOJIyYCHUSI BCEH CYMMBI IE€HEKHBIX CPEJCTB IO BEKCEJIIO;
- C JaThl TMOAMNMCAaHUA aKTa IpUeMa-Tiepefayd MeXIy yhpasisitomeld kommanuedn PoHpga u
MOKYTIATEJIEM BEKCEIIS;
- ¢ natel BHecenud 3anucu B EI'PHOJI o nukBuaauy miaTenblyKa 110 BEKCEIO;
- C JaThl UCTEUEHMs] YCTAHOBJIIEHHOIO 3aKOHOJATENbCTBOM CpPOKAa MPEIBSIBICHUSA BEKCENS K
HOTalleHHUIO;
- C MHOM J1aThl, OTIPEAETIEHHON B COOTBETCTBUH C YCIOBUAMM JOTOBOpA.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa cnnocodoB 1 Mojesell OeHKH
CrpaBennmBasi CTOUMOCTB BEKCENEH OINpeeseTcs:
. B CyMMe IUIaTeXa 110 BEKCENI0, €CJIM CPOK IIOJTHOTO BO3BpaTa CPECTB II0 TAKOMY BEKCEJIH0 COCTABIIIET HE
OoJiee OHOrO rofia ¢ JaThl €ro NPU3HAHNUS;
. B CyMME OIpEIeIeHHON C HCIOJb30BAHUEM METOJA NMPHBEACHHOM CTOMMOCTH OyIyHIMX JEHEKHBIX

notokoB ([Ipunoxenre 2) B HHBIX COy4asix.

B cocraBe aktuBoB ®oHa OTpakaeTcs 1eOUTOPCKas 3aI0JKECHHOCTb 110 BEKCEITIO:
e B ciyyae ecnu Bekcenb ObUT IPEIbIBIEH K MOTAIICHUIO B YCTAHOBJICHHBIN 3aKOHOAATEIHCTBOM CPOK, HO
JEHEeKHBIE CPEJICTBA 110 HEMY He OBUIH MOTydeHBl Ha pacdeTHhIN cueT PoHpaa;
e B cmyuae eciu BeKcelb He OBbLI IIPEIBSIBIICH K TIOTAIICHUIO B CPOK, YCTAHOBIICHHBIN CAMUM BEKCEJIEM JIN0O

3aKOHOAAaTCIbCTBOM.
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CripaBeniBasi CTOMMOCTh BEKCellel KOPPEKTUPYETCSI B COOTBETCTBHH C MOPSIKOM, YKa3aHHBIM B ITyHKTE 7
Hactosmux [IpaBu.

CripaBesTMBasi CTOMMOCTB BEKCEISI MOXKET OBITh OIpejelicHa Ha OCHOBAaHUM OTYETA OICHIMKA. [Ipu 3TOM
VYmpapnsiomas KOMIIAHUS JODKHA TIPEACTaBUTh JKCHEpTHOE (MOTHBHPOBAHHOE) CYXKACHHE, COAepKaliee
000OCHOBaHHBIC BBIBOJBI O HEOOXOIUMOCTH TIPUMCHECHHS JaHHOTO METOJla ONPE/CIICHUS CIPaBEIIUBON

CTOUMOCTH.

HcTOoOYHNKHN JaHHBIX

bnanku Bekcenei.

Oduunanbheiii cadt banka Poccun.

[Mopsiaok Nnpu3HaAHUS PLIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.13. HHBecTHIHOHHBIE AW MAE€BbIX HHBECTUIIHMOHHBIX (OHIOB (AKINH AKIIMOHEPHBIX HHBECTHIIMOHHBIX
(¢onn0B, Nau (AKUMH) HHOCTPAHHBIX HHBECTHLMOHHBIX (DOH/I0B)

Kputepun npusHanus (mpekpanieHnsi NPU3HAHUS) AKTHBOB

WHBecTHIIMOHHBIC 1Tau TACBBIX WHBECTHIIMOHHBIX (POHIOB MPU3HAIOTCS aKTUBOM C JAaThl 3a4MCICHUSI IICHHBIX
OyMmar Ha CcueT JIero ynpasJisoniei komnanuu OoHpa.

WHBecTHIIMOHHBIC TIaW TACBBIX WHBECTUIMOHHBIX (DOHIOB MPEKpalIar0T NPU3HABATHCS AKTUBOM C JIATh
CIHMCaHMA EHHBIX OyMar co cueTa JIeno ynpasigomeil kommnannu Oonna.

Mertoabl onpeaenenusi croumocti. Kpurepun Bo10opa ciocodoB ¥ Mojesieil OlleHKH

¥Yposens 1

Ecnm B kKauecTBE OCHOBHOTO aKTUBHOTO PHIHKA TIPU3HAH POCCUIICKUIT OUPKeBOIl PHIHOK, JIJIS OTIPEICIICHIS
CIPaBEINBON CTOMMOCTH HHBECTHUI[MOHHBIX TA€B IA€BBIX WHBECTHUIIMOHHBIX (POHIOB, UCIONB3YIOTCA IEHBI
OCHOBHOT'O pBIHKAa (M3 YHCIIa aKTHUBHBIX POCCHMCKUX OWpPIK), BEIOpAHHBIC B CIIEIyIOIIEM ToOpsake (yOBIBaHUS
MIPUOPHUTETA):

. nena crpoca (bid) Ha MOMEHT OKOHYaHHUSI TOPTOBOM CECCUH POCCUIICKOI OMPIKHU Ha JaTy ONpeaeTeHNs
CUYA npu ycnoBuM NOATBEPKACHUS ee KOppeKTHOCTH. LleHa crpoca, onpenenennas Ha aaty onpeaenceuus CUA,
MPU3HACTCS KOPPEKTHOW, €CITU OHAa HAaXOJUTCS B MHTEPBAIC MEXKIy MUHUMAILHOM W MaKCUMAIILHOW IEHAMH
C/ICJIOK Ha 3Ty XK€ JaTy 3TOH ke OUpKHU;

. CpeIHEB3BEIIICHHAS IIEHA HA MOMEHT OKOHYAHUS TOPTOBOM CECCHU POCCHIMCKOW OHMpKU Ha IaTy
onpexnenernst CHA nipu yciaoBHH, 4TO JaHHAS [IEHa HAXOAUTCS B MPEJIeax CIpeia 1o CIpoCy U MPEATIOKEHUIO Ha
YKa3aHHYIO JIaTy.

. LIEHA 3aKPBITUS] HA MOMEHT OKOHYAHUS TOPIOBOM CECCHU POCCHICKOM OMp KU Ha AaTy ONpeiescHuUs
CYA mipu yCJIOBUY MOATBEPKIACHUS €€ KOPPEKTHOCTH. [leHa 3aKphITHS MPU3HAETCS KOPPEKTHOH, €CITH PACKPBITHI
JaHHBIE 00 00BbEMe TOPToB 3a JIeHb ¥ 00BEM TOPTOB HE paBeH HYI0 ¢ nmposepkoit (CLOSE)<>0.

Ecnu B xayecTBe OCHOBHOTO aKTHBHOTO DPHIHKA IMPH3HAH PHIHOK W3 YHCIa WHOCTPAHHBIX OMPXK, s

OIpPCACIICHUA CHpaBC,Z[J'IPIBOfI CTOMMOCTH HWHBCCTHIIMOHHBIX TIIA€B IIA€CBBIX HHBCCTHUIIMOHHBIX (1)OH,Z[OB,
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WCTIONB3YIOTCS [IEHBI OCHOBHOTO PBIHKA (M3 YMCIIa aKTUBHBIX MHOCTPAaHHBIX OMPIK), BHIOPAHHBIC B CIIEAYIOIIEM
ropsiake (yOBIBaHMSI IIPUOPUTETA):

. IIeHa 3aKPBITUS HA MOMEHT OKOHYAHUS TOPTOBOM CECCUM MHOCTPAHHOHN OUpPIKU HA ATy ONpECIICHUS
CYA mipu yCJIOBUY MOATBEPKACHUS €€ KOPPEKTHOCTH. [[eHa 3aKphITHS MPU3HAETCS KOPPEKTHOH, €CITH PACKPHITHI
JaHHBIE 00 00BbEMe TOProB 3a JIeHb M 00EM TOProB HE paBeH HYIO ¢ poBepkoii (CLOSE)<>0;

. Cpe/IHEB3BEIIICHHAS I[eHa Ha MOMCHT OKOHYAHHWS TOPTOBOM CECCHU MHOCTPAaHHON OWp)KH Ha JaTy
onpeneneHus CHA mpu ycIIOBUH, YTO JIaHHAS IIEHA HAXOJUTCS B MPeJieiaX CIpeia o CIPOoCcy U MPEIOKEHHIO Ha

YKa3aHHYIO JIaTy.

YpogeHs 2

B clIydac €CJid Ha JaTy ONnpEaACICHNUA CTOMMOCTU YHUCTBIX aKTUBOB OTCYTCTBYIOT LHI€HBI OCHOBHOI'O PBIHKA WJIN
OTCYTCTBYCT AKTHUBHEIN PBIHOK CHpaBGI[HI/IBOf/i CTOUMOCTBIO MHBCCTHIIMOHHBIX IIACB IMACBBIX MHBCCTHUIIMOHHBIX
(1)OH,Z[OB, MPU3HACTCA UX paCUCTHAA CTOMMOCTD Ha AaTy OMPCACICHUA CTOUMOCTHU YUCTBIX aKTUBOB, a CCJIM HA ITY
AaTy pacuC€THasl CTOUMOCTL MHBCCTUIIMOHHBIX MACB HC ONPCAC/IAIACh, - HA MOCICAHION JaTy €€ ONPCACICHUA,

NpCAMCCTBYIOUIYIO AATC ONPCACIICHUA CTOUMOCTU YUCTBIX aKTUBOB.

Yposens 3

B ClIydac, €CJIi ClipaB€aIMBast CTOMMOCTb HHBECTUIIMOHHEBIX ITA€B MMA€BbIX MHBECCTUIIMOHHBIX (1)OH,I[0B HC MOXKCT
OBITH OmnpeacjicHa Ha OaTy ONpCACTICHUA CTOMMOCTH YUCTLIX AKTHBOB C HCIOJIb30BAHUCM YPOBHeﬁ lu 2,
cripaBCyINBasd CTOUMMOCTb MHBCCTUIITMOHHBIX ITACB MAaCBbIX NHBCCTUIIMOHHBIX (1)OH,Z[OB OIIPCACIIACTCA HAa OCHOBAHUHN

OT4YCTa OLCHIIMKA. HpI/I OTCYTCTBUM OTUCTA OLCHINHKA CIPABCAIMBYIO CTOUMOCTDb OIIPCACIINTE HCBO3MOKHO.

CnpaBeanuBasi CTOMMOCTh MHBECTHLIMOHHBIX T1a€B MAEBBIX MHBECTULMOHHBIX (DOHOB, HAXOISAIINXCS B CTaIUH
(hopMHpOBaHUs YUUTHIBAETCA B BUJE IIEPEIaHHOTO HMYILECTBA B COCTABE ISOUTOPCKOMN 3aJJOJKEHHOCTH B pa3Mepe
(akTHUECKOH CYyMMBI IepeJaHHOTO UMYLIECTBA B OIUIATY MaeB O MOMEHTA COTJIACOBAHMS U NPEACTAaBICHHS B
Bank Poccun mamenenunit u nononnenuit B [Ipasuna Y [MN® u momydenus nHpopManuu oT YTpaBistomei
KOMITaHUH JAHHOTO (pOHIA O PacyeTHOH CTOMMOCTH MHBECTHIMOHHOTO Mas Ha JACHb 3aBepLICHUs (OKOHYAHUS)

(dhopMupoBaHus JaHHOTO (DOH/A.

CripaBesTUBasi CTOMMOCTh HHBECTHIIMOHHBIX T1aeB MAcBOT0 MHBECTHIIMOHHOTO (DOH/A, MPHOOpEeTaeMbIX Ha
aTarne ero GopMUPOBAHUS, IPU3HACTCA PABHON CyMME JIEHEKHBIX CPEJICTB (CTOMMOCTH UMYIIECTBA), HA KOTOPYIO
BBIJIACTCS WHBECTUIIMOHHBIM mMail mpu (opMupoBaHWH (QOHNIA, YCTAHOBICHHOW IMPaBHIAMHU JIOBEPUTEIHHOTO

yIpaBJIeHHUs STHM (HOHIIOM.

CHpaBeI[JII/IBa}I CTOMMOCTh MHBCCTHIIMOHHBIX ITACB ITACBBIX HHBCCTUIIMOHHBIX q)OHI[OB KOPPEKTUPYETCA B

COOTBETCTBHH C TIOPSIAKOM, YKa3aHHBIM B ITyHKTe 7 HacTosimux [IpaBuit.
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M cTOYHHUKH JAHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.

Odunmanphas uHGOPMALKS, IPEIOCTABICHHAS YIPABIAIONMMH KOMIIAHUSAMHU I1a€BbIX HHBECTHUIIHOHHBIX
dhonm0B.

OT4YeT OICHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmmux Ipasui.

4.14. MHnoreuyHble cepTUPUKATHI yUACTHUS

Kpurtepun npusnanus (npexpanieHusi IPU3HAHUS) AKTHBOB

Hnoteunsle cepTudUKaTh y9acTHs MPU3HAIOTCS aKTUBOM C JAThl 3a4MCIICHHUS LEHHBIX OyMar Ha CueT Jero
ynpasistomnie komnanuu Poxpa.

Hnoteunsle cepTudUKaTH ydacTHsl MPEKPAIIalOT IPU3HABATHCS aKTHBOM C JaThl CIIUCAHUS LIEHHBIX OyMar co
cyeTa JIeTo ynpasistonie komnanuu QoHpa.

Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa ciocod0oB 1 Mojeseil OeHKH

Yposens 1

Ecnu B kauecTBe OCHOBHOIO aKTUBHOTO PBIHKA MPU3HAH POCCHIICKHIT OMPAKeBOH PBIHOK, JIJIs OTIPEICIEHUS
CTpaBeIIMBOI CTOMMOCTH MIIOTEYHBIX CEPTUPHUKATOB YIaCTHsI, UCTIONB3YIOTCS IEHBl OCHOBHOTO PBIHKA (M3 YHCIa
aKTHBHBIX POCCUICKHUX OUpXK), BBIOpAaHHBIE B CIECAYIOMIEM MOpsiAKe (YObIBaHUS IPUOPHUTETA):

. nena crpoca (bid) Ha MOMEHT OKOHYAaHHUSI TOPTOBON CECCHU POCCHUICKOM WJIM MHOCTPaHHOH OMpXKH
Ha aaty onpezenenus CHA npu yciioBUM IOATBEPKAEHUA €€ KOPpeKTHOCTH. LleHa cripoca, onpenesneHHast Ha Jaty
onpenencanss CYUA, mpusHaeTcs KOPPEKTHOH, €CIM OHAa HAXOIUTCS B WHTEPBAIC MEXITYy MHHHMAIBHOH H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY K€ IaTy 3TOH ke OUpIKH;

. CpEJIHEB3BEIIICHHAs 1IeHa HAa MOMEHT OKOHYaHUs TOPTOBOM CECCHUU POCCHUUCKOM MJIM MHOCTPAHHOM
Oupsxu Ha naty ompeneneHus CUA, npu yciaoBuH, YTO AaHHAs IEHA HAXOAMTCS B Ipejesax crpena o CIpocy U
MIPEII0KEHHUIO HAa YKa3aHHYIO AaTy.

. LIEHa 3aKPBITHS HA MOMEHT OKOHYaHUs TOPTrOBOH CECCHHM POCCUHCKON MM MHOCTPaHHON OMp)KH Ha
naty ompenenenus CYA npu ycinoBUM HOINTBEP)KICHHUA €€ KOPPEKTHOCTU. lleHa 3akpbITHs NpHU3HAETCS
KOPPEKTHOM, €CITM PAaCKPBITHI JaHHBIE 00 00BeMe TOProB 3a JeHb U 00bEM TOPrOB HE PAaBEH HYJIIO C IPOBEPKOH
(CLOSE)<>0.

Ecnn B xadecTBe OCHOBHOTO aKTMBHOI'O pPBHIHKA MPHU3HAH PHIHOK M3 YHCIa WHOCTPAHHBIX OMpPIK, A
OTIpeJeNICHHS CIIPABEIJIUBONA CTOMMOCTH HMIIOTEYHBIX CEPTH(PHKATOB YUYaCTHsl, HCIOIB3YIOTCS LEHbBI OCHOBHOTO
pBIHKA (M3 YKCIIa aKTUBHBIX HHOCTPAaHHBIX OMPIK), BEIOpaHHBIE B CIEAYIOMIEM MOpsiaKe (yObIBaHHS IPUOPUTETA):

. IIeHA 3aKPHITHS HA MOMECHT OKOHYAHIS TOPTOBOM CECCHHM POCCHUHCKON WMIM WHOCTPAHHOW OWp)KH Ha
naty ompenenenus CYA npu ycinoBUM MHOINTBEP)KICHUA €€ KOPPEKTHOCTU. lleHa 3akpbITHs NpHU3HAETCS
KOPPEKTHOM, €CIT PAaCKPBITHI JaHHBIE 00 00BeMe TOProB 3a eHb U 00bEM TOPrOB HE PAaBEH HYJIIO C IPOBEPKOH

(CLOSE)<>0;
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° CpCAHCB3BCHICHHAA ICHA HAa MOMCHT OKOHYAaHUA TOpFOBOfI ceCCcun pOCCHﬁCKOﬁ N PIHOC’I‘paHHOﬁ
6I/Ip)KI/I Ha AaTy OIIpCACIICHUA CUHA IIpu YCJIOBUH, YTO JaHHAA IE€HA HAXOAUTCH B MPCACiIax CIIpcaa 1o CIpoCcy U

MPCIJIOKCHHUIO HAa YKA3aHHYIO OaTy.

YposeHs 2

B ClIy4dac €CJIM Ha JaTy ONpCACIICHUA CTOMMOCTHU YHUCTLIX aKTUBOB OTCYTCTBYIOT LICHBI OCHOBHOI'O PBIHKA WUJIN
OTCYTCTBYCT aKTHBHBIN PBIHOK CHpaBe,E[JIHBOﬁ CTOMMOCTBIO UITOTCUYHBIX CCpTI/I(l)I/IKaTOB y4acCTud NpU3HACTCA HUX
pacu€THad CTOMMOCTb Ha JaTy OHNPCACIICHUA CTOMMOCTH YHWUCTBIX aKTHUBOB, a €CJIM Ha JOTY JaTy pacucTHasd
CTOMMOCTDb HMIIOTCYHBIX CepTI/I(pI/IKaTOB ydaCTusd HE OIIpEaciisiiaCb, - Ha IMOCICAHIOIO OaTy €€ OIPEACIICHUA,

MIPEANICCTBYIONTYIO AaTE ONPEACTICHUS OIICHOYHOW CTOMMOCTH YHCTHIX aKTHBOB.

Yposens 3

B cnygae, ecnu cipaBeyiMBasi CTOMMOCTh UTIOTEYHBIX CEPTU(UKATOB YIaCTHSI HE MOXKET OBITh ONpeieiicHa Ha
JIaTy OMpEeAeNCHUs CTOMMOCTH YUCTHIX aKTHUBOB C UCIOJIb30BaHUEM YpoBHEW 1 u 2, cpaBennuBas CTOUMOCTb
UTIOTEYHBIX CEPTH(UKATOB Y4aCTHs ONpECNseTCs HA OCHOBAaHWU OTYeTa OIEHIWKa. [Ipu oTcyTcTBUM OTYeTa

OILICHIIIHKA CIIPaBCAJIUBYIO CTOUMOCTb OIIPEACIINTE HEBO3MOXKHO.

CripaBeiiBasi CTOMMOCTD UTIOTEYHBIX CEPTU(UKATOB YUACTHS KOPPEKTUPYETCS B COOTBETCTBHH C MTOPSAIKOM,

YKa3aHHBIM B TyHKTe 7 HacTosaumux [IpaBui.

M cTOYHUKH JAHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX Ha AKTHBHOM (OCHOBHOM) PhIHKE.
OdunmanbHas uHGOpMaIKs, IPEIOCTABICHHAS YIIPABIISIOIMIUMHU UIIOTCUHBIM ITOKPHITHEM.
OT4YeT OICHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.15. KuupuHrosble cepTH(PHUKATBI yUyacTHs
Kpurtepun npusnanus (IpexpanieHusi IPU3HAHUS) AKTHBOB
Knupunrosble cepTudukaThl y4acTHs MIPU3HAIOTCS aKTUBOM C 1aThl 3aYHUCIICHHUS LIEHHBIX OyMar Ha cueT JeTo
ynpasistomnie komnanuu PoHpa.
Knupunrossie cepTudukaTsl yyacTusi IpEeKpalaoT MPHU3HABATHCSI aKTHBOM C IATHI UX CIIMCAHUS CO CUYETa JIeTIO
ynpasistonieil komnanun OoHa Ipy NoraeHnH.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi60pa cioco00B 1 Mojeseli OeHKH
Yposens 1
Ecnu B kauecTBe OCHOBHOTO aKTUBHOTO PBIHKA MPU3HAH POCCHIICKHIT OMPAKeBOH PBIHOK, JIJIs OTIPEIEIEeHUS
CTpaBeIIMBON CTOMMOCTU KIMPUHTOBBIX CEPTHU(UKATOB YUacCTHs, UCIOIB3YIOTCS LEHBI OCHOBHOTO pPBHIHKA (U3

Yrcia aKTUBHBIX POCCUHCKUX OMPIK), BBIOpaHHBIE B CIEAYIOMIEM MopsiaKe (YObIBaHUS IPHOPUTETA):
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rieHa cipoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCUHU POCCHICKOM MITH MHHOCTPAHHON OMp KU Ha 1aTy
onpexnenenns CHA npu ycIoBuH OATBEPKAECHUS ee KoppeKTHOCTH. LleHa cripoca, onpe/ienieHHas Ha JaTy
onpenenernst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpPBajie MKy MUHUMAIbHOW H
MaKCUMAIBHON IIEHAMH CACIIOK Ha ATY JKe IaTy 3TOH ke OUpIKH;

CpEIHEB3BEIICHHAS IIcHa HA MOMEHT OKOHYAHsI TOPrOBOM CECCUM POCCUICKON WM MHOCTPaHHOU OUPIKH
Ha garty omnpenenenus CUA, mpu ycJIOBUH, Y4TO JaHHAS [IEHA HAXOAUTCS B IPEJIeNiaX CIpea Mo CIpocy H
MPEIOKCHHIO Ha YKa3aHHYIO JaTy.

IIeHa 3aKPBITUS HA MOMEHT OKOHUAHHUS TOPTOBOW CECCHUM POCCHUIICKON WM HHOCTPAHHON OWPIKH HA ATy
onpenencauss CYA, mpu ycloBHHM TOATBEPXACHUS €€ KOPPEKTHOCTH. lleHa 3akphITHs MpHU3HACTCA
KOPPEKTHOM, €CIIU PacKpBITHl TaHHBIE 00 00bEeMe TOPrOB 3a JICHh W 00BEM TOPrOB HE PAaBEH HYIIO C

nposepkoit (CLOSE)<>0.

Ecimm B KadecTBe OCHOBHOI'O aKTHBHOI'O PBIHKa IIpU3HAH PBIHOK M3 YHKCJIa WHOCTPAHHBIX 6](][))](, JJIsL

OIpPCACIICHUA CHpaBGI[J'IHBOfI CTOMMOCTHU KIIMPUHTOBBIX CepTI/I(l)I/IKaTOB yuacTus, UCIIOJIb3YIOTCS IEHBI OCHOBHOT'O

pBIHKA (M3 YKC/Ia aKTUBHBIX HHOCTPAHHBIX OUPIK), BBIOpAHHBIC B CIICAYIOLIEM MOPsaKe (YOBIBAHUS IPUOPUTETA):

» 1IeHa 3aKPbITHS Ha MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCUHCKOW MM MHOCTPAaHHOW OWPI)KU Ha JaTy
ompeneneanss CUA mpu ycrloBHHM TOATBEPXKIEHHUS €€ KOPpPEeKTHOCTH. LleHa 3akpbhITHs TpU3HAETCA
KOPPEKTHOM, €CIM PacKPBITHI JaHHBIE 00 00beMe TOPTroB 3a JIeHh M 00bEM TOPTOB HE pPaBEH HYJIO C
nposepkoit (CLOSE)<>0;

» cpeaHeB3BEIICHHAs IIEHA HA MOMEHT OKOHYAHHUS TOPrOBOM CECCUU POCCUNMCKOM MIM HHOCTPAHHOMN OHUPKHU
Ha naty onpexaenernst CHA mpu yclIoBWH, UTO TaHHAs [IeHa HAXOAWUTCS B MpeNeiax CIpesa Mo CIpocy H
MPEJIOKEHHUIO Ha YKa3aHHYIO JaTy.

YposeHs 2

B ciIydac €CJIii Ha JaTy OnpEeaACICHUA CTOUMMOCTU YHUCTBIX aKTUBOB OTCYTCTBYIOT LHI€HBI OCHOBHOI'O PBIHKA WJIN

OTCYTCTBYET aKTUBHBIN PHIHOK CIIPABENTUBON CTOUMOCTBIO KIIMPHHTOBBIX CEPTH(HOUKATOB YUACTHS, TPU3HACTCS UX

pacu€THad CTOMMOCTb Ha JaTy OHNPCACIICHUA CTOMMOCTH YHUCTBIX aKTHUBOB, a €CJIM Ha JOTY JaTy pacucTHasd

CTOMMOCTD KJIMPUHTOBBIX CEPTH(HUKATOB yJaCTHsI HE OIpPENeNsiach, - Ha TOCIEIHIO JaTy €€ ONpeaeieHus,

MIPEANICCTBYIONTYIO JaTE ONPEACTICHUS OIICHOYHOW CTOMMOCTH YHCTHIX aKTHBOB.

Ypogens 3

B cnyuae, ecnu cipaBeasiuBasi CTOMMOCTD KIIMPHHTOBBIX CEPTH(PHUKATOB ydacTHsI HE MOKET OBITh OTpe/ieieHa

Ha JaTy OMpEJENeHNs] CTOMMOCTH YHCTHIX aKTHBOB C HCIIONB30BaHNEM Y poBHEH 1 u 2, cripaBeqIuBasi CTOMMOCTb

KIIMPUHT'OBBIX CepTI/I(bI/IKaTOB OIpPEaACIACTCA Ha OCHOBAHHNU OTUCTA OLICHIIIUKA. HpI/I OTCYTCTBUHM OTUETA OLCHIIINKA

CIIPaBCAJIMBYIO CTOMMOCTD OIIPEACTIUTE HEBO3MOXKHO.

CHpaBC,I[HI/IBaSI CTOMMOCTb KIIMPUHI'OBBIX CCpTI/I(l)I/IKaTOB yYdaCTud KOPPCEKTHUPYCTCA B COOTBCTCTBUH C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIINX HpaBI/IJI.
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HcTouynnku qaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmansHas nabOpMAaIH, MPEIOCTaBICHHAS KIMPHHTOBOM OpraHn3aIiuei.
OT4er OolLeHIIHKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.16. AKUUM (AKIUHM POCCHIICKUX IMUTEHTOB, AKIIMH HHOCTPAHHBIX IMHUTEHTOB)
Kputepun npusHanus (mpekpalieHusi NpU3HAHUS) AKTHBOB
AKINY IPU3HAIOTCS aKTUBOM C JaThl 3a4HCICHHS [IEHHBIX OyMar Ha CYeT JETO0 YIPaBIISIOneil KOMITaHUH
®oHpa.
AKINY IpeKpaIiaoT MpU3HaBaTbCAd aKTHBOM:
— C JaThl CIMCAHU IEHHBIX OyMar co c4eTa JIeTo yhpasJisomieil komnannu PoHpa,
— C JaThl BHECEHUS 3amucH o aukumamuu sMuteHTa B EI'PHOJI nmm ananoruaaoM peectpe HHOCTPAHHOTO

rocy/apcTBa, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKIIHH.

Mertoabl onpeaenenusi croumoctd. Kpurepun Bo10opa cnocodoB ¥ Mojesieil OlleHKH

Yposens 1

Ecam B xagecTBe OCHOBHOTO aKTUBHOTO PHIHKA IMPU3HAH POCCHiiCKMiI OMPIKeBOH PBIHOK, IS ONIPEACIICHUS
CIIpaBEJIMBOM CTOMMOCTH aKIUM, UCHOJB3YIOTCS IICHBl OCHOBHOTO PBIHKA (M3 YMCIAa aKTHUBHBIX POCCHMCKHUX
Oupix), BEIOpaHHBIE B CIEAYIOMIEM opsaake (yObIBaHUS IPHOPUTETA):

e 1ieHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCUHCKOW OMpIKH Ha JaTy OINpeaeCHHUs
CUYA, mpu yciaoBUM MOATBEP)KIEHUS €€ KOppeKTHOCTH. lleHa cmpoca, ompeneneHHas Ha JaTy
onpenenernst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITH OHA HAXOAWUTCS B MHTEpBaje MKy MUHUMAIIbHOW H
MaKCUMAIBHOU IIEHAMH CACIIOK Ha ATY K€ IaTy 3TOH ke OUpIKH;

® CpenHEB3BEIICHHAs LIeHA HAa MOMEHT OKOHYaHHS TOProBOM CECCHM POCCHICKON OupXHu Ha Jary
ompenenennss CUA, mpu yciioBuHM, 4TO IaHHAs I€HA HAaXOJUTCS B Tpeleiax CIpeaa Io CIpoCcy H
NPEAJIOKCHHUIO HA YKa3aHHYIO AaTy;

e  IICHA 3aKPHITHSA HAa MOMEHT OKOHYAHHS TOPTOBOM CECCHH POCCHICKOM OMpKU Ha nmaTy onpenencaust CUA,
IIpY YCIOBUU NOATBEPKACHHUSA €€ KOPPEeKTHOCTH. lleHa 3akphITHS NpPHU3HAETCA KOPPEKTHOW, €CiH

PaCKpBITHI TaHHBIE 00 00BEMe TOPTOB 3a JeHh U 00BEM TOPTOB He paBeH HYJI0 ¢ mpoBepkoit (CLOSE)<>0.

Ecmu B kadecTBE OCHOBHOTO aKTHBHOTO PhIHKA NMPU3HAH PHIHOK W3 YHCJIA WHOCTPAHHBIX OMPIK, JUIs
OTIpeJICIICHHS CIIPABEUIMBOW CTOMMOCTH aKIUH, MCIOJIB3YIOTCS IIEHBI OCHOBHOTO PBIHKA (M3 YWCIIa aKTUBHBIX
WHOCTPAHHBIX OWPIK), BEIOpAHHBIC B CIEAYIONMIEM MOpsiKe (YOBIBAHUS IPHOPUTETA):

. IIeHa 3aKPBITUS HA MOMEHT OKOHYAHUS TOPTOBOM CECCUM MHOCTPAHHO!N OUpPIKU HA ATy ONpECIICHUS
CYA, npu yc10BUY MOATBEPKACHUS €€ KOPPeKTHOCTH. L{eHa 3aKphITUS MPU3HACTCS KOPPEKTHOW, €CITU PACKPHITHI

JaHHBIE 00 00BbEMe TOProB 3a JIEHb M 00EM TOProB HE paBeH HYIO ¢ poBepkoii (CLOSE)<>0;
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° CpCAHCB3BCIICHHAA IIEHA HA MOMCHT OKOHYAaHUA TOpFOBOﬁ CceCCHH HHOCTpaHHOﬁ 6I/Ip)KI/I Ha OaTty
OIpPCACIICHUA CqA, Ipu yCJIOBUH, UTO AJaHHAA €HA HAXOAUTCH B IIpEACax crpeaa Mo CripocCy H MpeajIoKCHUIO

Ha YKa3aHHYIO JaTy.

YposeHs 2
B cioygae ecnu Ha mary OIpEENeHHs CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT I€HbI OCHOBHOIO PBIHKAa JIHGO
OTCYTCTBYeT AKTHUBHbIH PBIHOK CIPaBEUIMBAs CTOMMOCTh AKIMIi, OOpAIlAfOIIMXCs HAa POCCHHCKAX M HHOCTPAHHBIX
(hOHIOBBIX OMpPIKAX, OTPEIEISIETCS B COOTBETCTBHH C MOJIEIIBIO OIICHKH, OCHOBAHHOW Ha KOPPEKTHPOBKE NCTOPHUECKOH IIEHBI
(Mmonens CAPM). [lanHast KOppEKTUPOBKA IpUMeHseTcs B TeueHue He oonee 10 (decsatn) pabounx mHEH.

Jia meneil ONEHKM CHpaBeUIMBON CTOMMOCTH HCIONB3YeTCS CPAaBHEHHWE IUHAMUKH (JOXOJHOCTH 32
OTIPEJICIICHHBIN TPOMEKYTOK BPEMEHH) aHAIM3UPYEMOT0 (PUHAHCOBOTO MHCTPYMEHTA C JMHAMHKOW PHIHOYHBIX
WHIUKAaTOPOB.

B xavecTBe pbIHOYHBIX UHAUKATOPOB UCIIOIB3YETCS:

— I IEeHHBIX Oymar, MOMYIIEHHBIX K TOpraM Ha POCCHUCKHX OWpkax - WHACKC MOCKOBCKOW bupkn
(IMOEX);

— JUIA WHOCTPAHHBIX LIEHHBIX OyMmar WHIEKC COOTBETCTBYIOIIEH OWpkH, HAa KOTOpOil Obuia ompejaeneHa
CIIpaBeUINBasl LICHA YPOBHS 1 MepapXuM CIpaBeIMBOM CTOMMOCTH Ha JaTy, NPEIUICCTBYIOIIECH naTe
BO3HMKHOBEHUS OCHOBaHWH 151 mpuMeHeHus Moaemn CAPM (ipuMeHsIeTCsl COOTBETCTBYIOMIUN MHICKC
u3 nepedyds (HOHIOBBIX HMHICKCOB, NPUBEACHHBIX B [Ipunoxkennn k YkasaHuio banka Poccum ot 5
centsiops 2016 rona N 4129-Y "O cocTaBe u CTPYKTYpE aKTUBOB aKIIMOHEPHBIX HHBECTULIMOHHBIX (DOHIOB
Y aKTUBOB MaeBBIX WHBECTUIIMOHHBIX (DOHIOB").

B cnywae, ecnu BamoTa WHIEKCAa OTIMYACTCS OT BaJIOTHl OLICHMBAGMOW IICHHOW OyMmarw, pacyer
MIPOU3BOAUTCS C YYETOM KYpCOBOM pasHUIIBI MO KypCy, OMpEAeNsieMOMY B COOTBETCTBUHU C pasiaenom 2.11
Hacrosux [IpaBui.

®dopmyna pacueTa cripaBeIINBONA CTOUMOCTH:

P, = P, x (1 + E(R))

®dopmyia pacdera oxkumaeMoit foxomaocTa moaen CAPM:

E(R) = R + B (Rm — Ryf)

R _Pml 1
™ Pm,

[TapameTtpsl popmyn pacueTa cpaBeaInBoil croumocTtd, moaenn CAPM:

P,— cnipaBeanmBasi CTOMMOCTb OJTHOM IEHHOW OyMaru Ha JaTy OmpeeNieHusl CIPaBeAInBOil CTOUMOCTH;
Py— mocnenusis onpeneneHHas crpaBeaaBasi CTOUMOCTD LIEHHOW Oymary;

Pm;— 3HaueHNe ppIHOYHOTO HHAMKATOPA HA ATy ONpEAENICHHs CIIpaBeAIUBON CTOUMOCTH;

Pmo— 3HAYCHUC PLIHOYHOTI'O MHAWKATOPA HAa NPCABIAYIIYIO JaTy ONMPCACIICHUA CHpaBC,Z[J'IPIBOfI CTOHMMOCTH.
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E(R) — oxxumaemMast JOXOQHOCTh LICHHOW OyMaru;

B — Bera xo3dduimeHT, pacCUMTaHHBIA MO HW3MEHEHHSIM IICH (3HAYEHUH) PHIHOYHOI'O HHAMKATOPA H
W3MEHCHHUSM IIeHbI IIeHHoM Oymaru. [lns pacuera koddduimenrta f UCIONB3yIOTCS 3HAYCHUS, ONIPEICIICHHBIC 32
nocyeHre 45 TOPTOBBIX JHEH, MPEIIECTBYIOMINX JaTe ONPEACICHHUS CIIPABENIUBON CTOMMOCTH;

Rm - 1oxotHOCTh PEIHOYHOTO MHINKATOPA;

Rf — Risk-free Rate — Ge3prckoBast cTaBKa JJOXOIHOCTH.

BesprckoBas cTaBka IOXOIHOCTHU ONPEACISACTCS Ha IaTy ONpeAelieHHas! CIIPaBeIJIMBONH CTOUMOCTH.

BCSpI/ICKOBaH CTaBKa JOXOAHOCTU NPHUBOJUTCH K KOJIMUCCTBY KaJICHAAPHBIX I[Heﬁ MCXKAY AaTaMU €€ pacycTa 1o

dhopmye:

R = (Rs/365) X (T; — Ty)
rae:
(Ty — Ty)- KONMUYIECTBO KaJCHIAAPHBIX JHEH MEKTy YKa3aHHBIMHU JaTaMH.
T; —nata omnpejieieHus: ClpaBeJInBON CTOMMOCTH;

Ty — npenpiayIias Aata ONpeeICHUs] CIPABEIIMBON CTOUMOCTH.

s akuuii poccHiicKMX IMHUTEHTOB, TopryeMbix Ha MockoBckoii bupike, Oe3puckoBas craBka
JOXOAHOCTH — CTaBKa, ONpPEAETICHHAs B COOTBETCTBHU CO 3HAYCHUEM KPHUBOUW OECKYNOHHON JOXOAHOCTH (CTaBKa
KB/I) rocymapcTBeHHBIX LICHHBIX OyMar Ha HHTEpBaJe B OAMH rojl. B pacuere ucnonb3yiorcs:

—  METOoJuKa pacyéra KPUBOU OECKYIOHHOM JOXOJHOCTH FOCYAapCTBCHHBIX OOIMrallMid, OITPeIeICHHAS
MoCKOBCKOU OMpIKeEit;
— JauHamuyeckue napamerpbl G-KpHBOH MO COCTOSHHIO Ha KaXKIbIH TOPTOBBIN JAEHB, MyOIHKyeMble Ha

oumansHOM caiite MOCKOBCKOI OUpIKH.

CraBka KB/] paccuntsiBaetcst 6€3 MpOMEXYTOUHBIX OKPYTIICHUH C TOUHOCTBIO 70 2 3HAKOB MOCTIE 3aITOH (B

MMPOUCHTHOM BLIpa)KGHI/II/I).

IlJIﬂ aKIIHﬁ HHOCTPAHHBIX SMUTECHTOB B Ka4YCCTBC 663pI/ICKOB0ﬁ CTaBKH JOXOAHOCTHU IMPUMCHACTCS CTaBKa

LiborlY B BamoTe HOMHHajIa IeHHOW Oymarn (MCTOYHHMK https://www.global-rates.com/interest-

rates/libor/libor.aspx wmu baymoepr).

Bera xoaddurpent — B

_ Covariance (Ry, Rpy)

Variance (Ry,)

R. = Pai 1 R = Pmi 1
* Paj, ' ™ Pmi,

rae:
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Ra - moxogHOCTE aKTHBA;

Pai — riena 3akpeITHSI aKTHUBA Ha JAaTY i;

Pa(i-1) — npenpiaymias meHa 3aKphITHS aKTHBA,;

Rm - 10X0THOCTH PEIHOYHOTO MHAUKATOPA;

Pmi — 3HaYeHMEe pEIHOYHOTO UHAWKATOPA Ha JIATY i;

Pm(i-1) — mpenpiayiee 3Ha4eHNE PEIHOYHOTO WHIUKATOPA;

i=1...N, TOproBmle THH, NPEANMICCTBYIONUE IaTe¢ ONPEICIICHUS CIpPaBeIMBONH cToMMOCTH. Jyis pacuera
JIOXOJTHOCTU aKTWBAa W PHIHOYHOTO HHIUKaTopa (OeHYMapKka), UCHOJIB3YIOTCS 3HAYCHUS IICHBI 3aKpBITUS H
PBIHOYHOTO MHAMKATOPA 3a HmocieaHue 45 TOproBeIX JHEH, MPeAIIeCTBYIOIINE 1aTe ONpeIeIeHUs CIIpaBeaInBON
CTOUMOCTH.

Bera koa¢d¢uimeHT paccuuThiBacTCS Ha ATy, MPEIIISCTBYIONIYIO JIaTe OIPEACICHUS CIpPaBeITUBON
croumoctu. [Ipu 3ToM nata pacuera bera koadduirienTa 10KHA SIBISATHCS TOPTOBBIM JTHEM.

[Tpu ncnonszoBanuu monenu CAPM B nensix pacuera bera koadduumenra:

— 75 aKIMHA POCCUMCKUX SMUTEHTOB NPUMEHSIIOTCS 3HaueHus Llensl 3akpriTusa Ha MockoBckoit bupike.

— JUIA aKIUil WHOCTPAHHBIX SMUTCHTOB NMPUMCHSIOTCS 3Ha4eHUs [[eHbI 3akpeITHs OWpPKU, HA KOTOPOWM
ompefeseHa HaJuiekalas KOTHUPOBKA YpOBHA | wHepapXuu CHOpaBEeAJUMBOM CTOMMOCTH Ha Jarty,
MPEAIECTRYIONIEH JaTe BOSHUKHOBEHUSI OCHOBAHMM il mpuMeHeHus Mmoaenu CAPM.

[Momyuennoe 3Hauenne bera koaduIMeHTa OKPYTISIETCS MO MPaBUJIAM MaTeMaTHYEeCKOTO OKPYTIICHHS JI0
MISITH TECATUYHBIX 3HAKOB.

[Tokazarenu Ra, Rm paccunteiBarotcst 6€3 IpOMEKYTOUHBIX OKPYTIICHUH.

IIpoumne yciaoBus:

Ilena 3akphITHS aKTHBA Ha ATy OMPEACIICHUS CIIPABEITNBON CTOMMOCTH B MOJICTTH HE YIUTHIBACTCS.

IIpu OTCYTCTBHMHU IICHBI 3aKPBITHS B KaKOH-I1M00 TOPTrOBbIM JACHD B MEPHOAC 45 TOProBhIX JAHEH, HA ATy
pacuera koaddunrenra bera, nHGopMalKs 0 3HAYEHHH PHIHOYHOI'O MHAMKATOpa (OeHUMapka) U Oe3pPHCKOBOM
CTaBKH 3a 3TOT TOPTOBHIH JICHh B MOJICITH HE YIUTHIBACTCSI.

IIpy HANMMYWY TIEHBI 3aKPBITUS U OTCYTCTBUW 3HAYEHWS PBIHOYHOTO MHIWKAaTOpa (OeHUMapka) B KakKoOi-
Ju00 TOProBhId IeHb B miepuo/ic 45 TOProBhIX AHEH, Ha AaTy pacuera koddduurenTa bera, 3HaueHHEe PHIHOYHOTO
nHIuKaTopa (OeHIMapKa) 3a 3TOT TOPTOBEIH IEHb MTPUHIUMACTCS PaBHBIM MTOCIICTHEMY H3BECTHOMY.

IIpu oTcyTcTBUM 3HaUCHHS OS3PHCKOBOM CTABKH HA JIaTy pacyeTa, 3HaueHHE O€3pUCKOBOM CTaBKH 3a 3TOT
JICHb IPUHUMAETCS PABHBIM MOCIETHEMY U3BECTHOMY.

C naThl BOBHUKHOBEHHMSI OCHOBaHUH A1 npuMeHenus moaenu CAPM no naTel npekpaiieHus: OCHOBAHUIMA
i mpumeHerns mojenin CAPM ucnonb3yercs nHpopMaIus TOJIbKO TOW OUpPIKHU, KOTOpasl ONpe/ieicHa Ha IATy
BO3HUKHOBEHUsI OCHOBaHUH it ipuMeHneHus: moaenmu CAPM. K Takoii mHpOpMaIMu OTHOCHTCS CIIEAYIOIIUC
3HAYCHUS:

e  [ICHA 3aKPBITHS;

® 3HAYCHHC PBIHOYHOI'O MHAWKATOpPA.
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Yposens 3

B cirygae, ecnu cripaBeiiinBas CTOMMOCTD aKIIMHA HE MOYKET OBITH OTIPEICIICHa Ha 1aTy OTPEIEIICHIS CTOMMOCTH
YUCTBIX AaKTHBOB C HWCIIOJIh30BaHWEM YpoBHEH 1 W 2, cipaBemIuBas CTOMMOCTH aKIIUH OMpenessieTcsl Ha
OCHOBAHWH OTYETa OICHINWKA. IIpW OTCYTCTBHHM OT4YETa OICHINHMKA CIPABETUBYI0 CTOUMOCTH OTIPEICITHUTH

HCBO3MOXXHO.

CrpaBeniBasi CTOMMOCTD aKIUil KOPPEKTHPYETCS B COOTBETCTBHU C TOPSIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBu.

AKIUM, NPHOOpPeTEeHHbIE NP Pa3MelleHH U

CripaBe/lTUBON CTOMMOCTBIO aKIWi, MPHOOPETEHHBIX TPU MX TMEPBHYHOM pPAa3MENICHWH, MPH3HACTCS IIeHA
pa3MeIieHns, pacKkpblBaeMasi OpraHW3aTOPOM TOPTOBIHM Ha ATy OMNpPENEICHHUS CTOMMOCTH YHCTBHIX aKTHBOB.
[TomoskeHns1 HACTOSIIETO ITyHKTa NMPHUMEHSIOTCSA 10 AAaThl BOZHWKHOBEHHS CIPaBEIMBON CTOMMOCTH aKITHi,

BKJIIOUCHHBIX B cOCcTaB akTHBOB DOHMA, MM 0 MMPOBEACHUS UX OIICHKH OICHITUKOM DOHIA.

AKIMH JONOJHHUTEJBHOI0 BBINYCKa

CrpaBennmBasi CTOMMOCTb aKLUH JOMOJHUTEIBHOIO BBIMYCKa, BKIIOYEHHBIX B COCTaB AKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (JOH/A B PE3yNbTaTe Pa3MELICHUS 3TUX aKLIUH IIyTeM paclpeesieHnsl CPpeay akKUOHEPOB HITH
MyTEeM KOHBEPTALUUH B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, COCTAaBISBIINX YKa3aHHBIE aKTHBBI, PU3HAETCS
paBHOW cIpaBeAIMBOM CTOMMOCTHM AaKIMM BBIITyCKa, MO OTHOLIEHWIO K KOTOPOMY TaKOM BBIITYCK SIBISETCS
JOTIONIHUTENBHBIM. CIpaBeINBasi CTOMMOCTD aKIMH JONOJHUTEIBHOTO BBIITyCKa, BKIIOYEHHBIX B COCTaB aKTUBOB
MaeBOr0 MHBECTUIIMOHHOTO (HOHIA B pe3ylbTaTe KOHBEPTALUUH B 3TH aKIMU aKIHMH, COCTABISABIINX YKa3aHHbIE
aKTHBBI, TIPH peopraHu3anuu B (GopMe NPUCOeINHEHUS, TPU3HAETCS PaBHOW CHPABEAJIMBOM CTOMMOCTH aKIHHA
BBIIYCKa, MO0 OTHOLIEHWIO K KOTOPOMY TaKOW BBINYCK SIBISIETCA JOMOJIHUTENBHBIM. [10/I0’KeHHs HacToAIIEero
ITyHKTA MPUMEHSIOTCS 10 1aThl BOSHUKHOBEHUS CIIPABEATNBON CTOMMOCTH aKIMH JOTIOJIHUTENBHO BBITyCKa, WU

IO TIPOBEICHMS MX OIICHKU OmeHIMUKoM DoHpaa.

AKIIUH, IOJTyYeHHbIe B pe3yJibTaTe KOHBEPTALMU

CrpaBeinBasi CTOUMOCTE aKITHi ¢ OobIIel (MEHBIIICH) HOMUHATLHOW CTOMMOCTRIO, BKIIFOUCHHBIX B COCTaB
AKTHBOB MA€BOI'0 MHBECTUIIMOHHOTO (hOHIA B Pe3yIbTaTe KOHBEPTALIMN B HUX aKIMi, COCTABIIABIINX YKa3aHHBIC
aKTUBBI, TPU3HAETCS PaBHOM CIIpaBeIINBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIHH.

CripaBeniiBasi CTOMMOCTD aKIHil TOH K€ KaTerOpHH (TUTAa) C MHBIMU IIPaBaMHy, BKIIIOYEHHBIX B COCTaB aKTHBOB
MaeBOr0 MHBECTHUIIMOHHOTO (POHJIA B pe3ysibTaTe KOHBEPTAIIMK B HUX AKIUH, COCTABISBIINX YKa3aHHBIC aKTHBBI,
MpU3HAETCS PaBHOW CpaBeJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKITUH.

CrpaBeiuBasi CTOMMOCTh aKI[Ui, BKIFOUCHHBIX B COCTaB aKTHBOB IACBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3ynbTaTe KOHBEPTAlMM TpPU JIPOOJICHWU aKIMW, COCTABISBIINX YKa3aHHBIC aKTUBBI, MPU3HACTCS DPaBHOM

CHpaBeI[J'IHBOﬁ CTOMMOCTHU KOHBCPTHPOBAHHBIX aKHHﬁ, HCHGHHOﬁ Ha KOB(I)(l)I/ILII/ICHT ,I[pO6J'IeHI/I$L
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CropaBennuBas CTOMMOCTb aKLMi, BKJIIOYEHHBIX B COCTaB aKTHBOB IIA€BOI0 WHBECTUIMOHHOIO (hoHIA B
pe3yibTaTe KOHBEPTALMHU IPU KOHCOJIMIALMU aKLUil, COCTABISBIINX YKa3aHHBIC aKTUBBI, IIPU3HAETCS PaBHOMN
CTIPaBEAIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKINi, YMHOKCHHON HA KOA()(UIMEHT KOHCONMNAAIHH.

CrpaBezuBasi CTOUMOCTB aKI[Mi HOBOT'O BBIITYCKa, BKJIFOYEHHBIX B COCTAaB aKTUBOB [1A€BOI'0 HHBECTUI[HOHHOTO
¢doHIa B pe3ynbTaTe KOHBEPTAMM B HUX KOHBEPTUPYEMBIX IICHHBIX Oymar, MpU3HAETCS PaBHOW CIpaBelIBON
CTOMMOCTH KOHBEPTHPOBAaHHBIX LIEHHBIX Oymar, AeJCHHOW Ha KOJUYECTBO aKIHH, B KOTOPOE KOHBEPTHPOBaHA
0JIHa KOHBEpTHpyeMas [ieHHas Oymara.

CrnpaBennuBasi CTOMMOCTb aKLWi, BKIIOYEHHBIX B COCTaB aKTHBOB IAa€BOT0 WHBECTUIIMOHHOTO (oHIa B
pe3yJbpTaTe KOHBEPTALUH B HUX aKIUH, COCTABIIABIINX yKa3aHHBIC aKTUBBI, [IPU PEOpraHn3aluy B GopMe CIUSHUS
NpU3HACTCd PAaBHOW CIPaBEJIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX IICHHBIX OyMmar, YMHOXXEHHOH Ha
KO3 PHULINEHT KOHBEPTALIH.

CrpaBeanuBasi CTOMMOCTb aKLUI BHOBb CO3IaHHOTO B Pe3yJIbTaTe peopraHu3anri B GopMe pa3aesieHus Uil
BBIJICJICHUS] aKIMOHEPHOTro OOIIEeCTBa, BKJIIOYCHHBIX B COCTaB aKTHBOB MAacBOr0 MHBECTHUIIMOHHOTO (OHAA B
pe3yibTaTe KOHBEPTallMU B HUX aKIUH, COCTABJIIBILIMX YKa3aHHbIC aKTUBBI, IIPU3HAETCS] PaBHOI CIpaBeaIMBOM
CTOMMOCTH KOHBEPTHPOBAaHHBIX aKLUii, 1eIeHHON Ha KoauuueHT koHBepTauuu. B ciydae, eciu B pe3yibrare
pasleNIeHNs WM BBIICNICHUS CO3/1aeTCs 1BA MIIH OOJiee aKIMOHEPHBIX 00IIeCTBa, Ha KO3(D(GUINCHT KOHBEPTALHH
NeUTCA CIpPaBeUIMBOMl CTOMMOCTh KOHBEPTUPOBAHHBIX aKIMH, YMEHbIIEHHas IPONOPIMOHAIBHO J0JIe
HMYIIECTBA PEOPraHU30BaHHOI'O aKIMOHEPHOI'0 O0IIECTBA, IEPEAAHHOI0 AKIIMOHEPHOMY O0LIECTBY, CO3JaHHOMY
B Pe3yJIbTaTe pa3JesICHUs WU BbIACICHUS.

CropaBennuBas CTOMMOCTb aKIMH BHOBb CO3aHHOIO B pe3yJbTaTe PeopraHu3ald B (OpMe BbIIEICHUS
aKI[MOHEPHOI'0 OOIECTBA, BKJIIOUCHHBIX B COCTaB aKTHBOB I1A€BOT0 MHBECTULMOHHOIO ()OHAA B PE3yJIbTaTe UX
pacmpenesneHns cpeu aKIMOHEPOB PEOPTaHN30BAHHOTO aKIIMOHEPHOT0 00IIECTBA, MPU3HACTCS PAaBHOM HYIIIO.

[TonoxeHns: HACTOSAIIETO MyHKTa MPUMEHSIOTCS A0 JaThl BOSHUKHOBEHUS CIIPABEJIMBONH CTOMMOCTHU aKIHH,
BKITIOYCHHBIX B COCTaB akTHBOB DOHIa, MM 10 IPOBEACHUS UX OLIEHKU oLeHIIKoM DoHpa.

HcTOoYHNKHN JaHHBIX

JlaHHbIE O OUPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Oduumansheiii cant HKO 3A0 HP/I.

Iopsok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTUBHBIMH

Ycranosnen nmyHkToM 3.1. Hactosmux Ipasui.

4.17. Odumranuu
Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
OO6nuranyy NpU3HAIOTCA AKTHBOM C JAThl 3a4MCIICHHS LEHHBIX OyMmar Ha CYeT AEIO YNpaBIIoNIeld KOMIAHUH
®doHpa.
OO6nuranuu NpeKpaaT NPU3HABATHCS aKTUBOM:
— C JIaThbl CIIMCAHUS LIEHHBIX OyMar co cyera JIeno ynpasisdouieil komnanuu PoHna,
— ¢ JaThl BHECEHHM 3anucu o TukBuaanuu smMuteHTa B EI'PIOJI nunu ananornuyHoM peectpe HHOCTPaHHOTO

rocyaapcCTBa, B KOTOPOM 3apCTUCTPUPOBAH SMUTCHT aAKIUH.
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MeTtoabl onpeae/JeHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

CHpaBeI[HI/IBa}I CTOMMOCTE OOJINOBBIX ICHHBIX 6YMaF OMpEACTIACTCA C YUETOM HAKOIUVICHHOI'O KYIIOHHOI'O
JoxoJa.

Yposens 1

Ecnu B xadecTBE OCHOBHOTO aKTUBHOI'O PBIHKA MPU3HAH POCCHUCKHUN OMP)KEBOW PBIHOK, Ui ONpENeICHUS
CTpaBeIIMBOI CTOMMOCTH OOJIHMTraluii, HCHIOIB3YIOTCS LIEHBI OCHOBHOT'O PhIHKA (M3 YHCIa aKTUBHBIX POCCHICKUX
OupiK), BEIOpaHHBIC B CIICAYIONIEM TTOpsIKe (YOBIBAHHS IPUOPUTETA):

e 1eHa crpoca (bid) Ha MOMEHT OKOHYAaHHUSI TOPrOBOW CECCHU POCCHIMCKOM OMp)KM Ha AaTy ONpeneeHUs
CYA, mpu ycioBUM HOATBEPXKIEHHA €€ KoppekTHocTH. lleHa cmpoca, ompenesneHHas Ha JAaTy
onpenenenus CUA, npusHaeTcsi KOPpPEeKTHOH, €CIM OHA HAXOJUTCS B MHTEpBaJIe MEXly MUHUMAJIbHON U
MaKCUMaJIbHOM LIEHAMHU CIIENIOK Ha 3Ty K€ AaTy 3TOH xKe OUpKHU;

® CpEIHEB3BEIICHHAS IIcHA HAa MOMEHT OKOHYAHHUS TOPTOBOM CECCHU POCCHMCKOW OWpXXH Ha aary
ompenenennss CYA, mpu yclIOBUHM, YTO JaHHAS LI€HAa HAXONWTCS B MpeAeiax cIipeda MO CHpocy U
MPEUIOKEHHIO Ha YKa3aHHYIO JaTy;

e  [IcHA 3aKPBITUS HA MOMEHT OKOHYAHHsI TOPTOBOM CECCHU pOCCUHCKON OMpKH Ha naTy onpeaenenns CHA
IPU YCJIOBUM IOATBEPXKAEHUS €€ KOppeKTHocTH. lleHa 3akphlTusi NpU3HAETCs KOPPEKTHOH, eciu

PAaCKpHITHI TaHHEBIE 00 00BEME TOPTOB 3a ACHh U 00HEM TOPTOB HE paBeH HyIIo ¢ mpoBepkoit (CLOSE)<>(.

Ecnu B kadecTBE OCHOBHOTO aKTUBHOT'O PHIHKA NMPU3HAH PHIHOK M3 YHCJIAa WHOCTPAHHBIX OMPIK, IJIs
OTIpeIeJICHHS CTIPABEJIUBON CTOMMOCTH OOJIMT AU, NCIIONB3YIOTCS IIEHBI OCHOBHOT'O PBHIHKA (M3 YHCIIa aKTUBHBIX
WHOCTPaHHBIX OUPIK), BRIOpPaHHBIE B CIIEAYIONIEM MOpsiaKe (YObIBaHUS IPHOPHUTETA):

o IICHA 3aKPBITHS HA MOMEHT OKOHYAHHS TOPTOBOM CECCHM MHOCTPAHHOI OMPIKH HA ATy ONpeeIeHIs
CYA, npu yciioBUM NOATBEPXKICHUS €€ KOpPEeKTHOCTH. LleHa 3aKkpbIThs Mpu3HaeTcss KOPPEKTHOM, €CIIH PACKPBITHI
TaHHBIC 00 00BEME TOPTOB 3a JIeHb M 00BEM TOPTOB He paBeH Hydto ¢ mpoBepkoi (CLOSE)<>0;

. CpeIHEB3BELICHHAs LIeHa Ha MOMEHT OKOHYAaHHWS TOPTOBOM CECCHH MHOCTPAaHHOH OMp)kHM Ha IaTy
onpenenenns CHA, npu ycioBuM, 9TO AaHHAas IIeHA HAXOIUTCA B TPEAEax Clpea Mo CIpocy U MPeUI0KEHHIO

Ha YKa3aHHYIO JaTy.

YpogeHs 2

B ciiyuae eciu Ha 1aTy onpeaesieHHsl CTOMMOCTH YUCTHIX AKTHBOB OTCYTCTBYIOT IEeHbI 0OCHOBHOI'0 PhIHKA
JU00 OTCYTCTBYeT AKTUBHBIH PBIHOK, 2 TaKiKe, €CJH OCHOBHBIM PBIHKOM /JIsl O0JUTaluu SIBJsSIeTCSA
poccuiickuii BHeOMP:KeBOW PBLIHOK, CIPAaBEIIUBON IIEHONW OOJWTAIlMM TPU3HACTCS OJHA M3 CICTYIOUTHX
KOTHPOBOK:

1. Kotuposka, paccuurannas IlenoBsiM nearpoMm HKO AO HPJ] mo Metonuke ompeneneHus: CTOUMOCTH

CIpaBe/IMBBIX IIeH pyOIeBBIX 00MUraIuii, Ha 1aTy OIeHKH (nanee nmenyercs Metoavka HPJI).
2. B caywae orcyrctBus nensl mo Mertomuke HPJ[ cripaBemimuBas CTOMMOCTH JOJTOBBIX IICHHBIX Oymar

OIpPCACTIACTCd KaK MpPUBCACHHAA K JATC OLCHKH CTOUMOCTH JACHCKHBIX IIOTOKOB IIO O6J'II/IFaI_II/II/I a0
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MOMEHTa €& norameHus, pacCHyuTaHHasA C HCIIOJIb30BaHHEM pvaeTHoﬁ CTaBKH JUCKOHTHPOBAHHUA 34

munycom HKJI Ha naty oneHku.

N
CF;
PV = Tt
i=1 (1 +71)365

2oe:
7 - CTaBKa NUCKOHTUPOBAHUS;
N - KOJIMYECTBO OCTABIIMXCS Ha ATy OLICHKH IIJIATEXKeH MPOLICHTOB W/UIK OCHOBHOM CYMMBI J10JITa IO
JIONITOBOM IIEHHOW Oymare;
CF; - BennuuHa i-TO MmjaTexa;

t; - mara i-ro IaTexa;

o - aTa OLICHKH.

Ecan ocHoBHOI1 pbiHOK - ITAO MockoBckas bupaka, To cTaBka TUCKOHTHPOBAHUS OIpPENENIeTCs Kak
CpeAHEB3BELICHHAs JOXOAHOCTh K OTAlICHUIO, PACCUUTAHHAS IO UTOTAM CAEJIOK Ha ATy OLCHKH C BRIOpaHHBIMU
VYnpasnstomiei komnanueld @oHga aHATIOTHYHBIMU OOIMranusIMU. AHAJOTHYHBIE LIEHHbIE OyMard BHIOMPAIOTCS
U3 TOTO K€ CerMEeHTa LIEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OLleHUBaeMasi oonuranus. OnpeaeneHus TepPMUHOB
«AnanornyHas obonuranus» u «CermeHTanysi oonuranuii» npeacrasieHsl B [Ipunoxernnn Ne 3 k HacToAmmMM
[IpaBunam.

ITpu sTom 06bem caenok (VALUE) ¢ kaxmoil u3 BEIOpaHHBIX aHAJOTMYHBIX OONMrauuii Ha JaTy OLIEHKH
noivkeH ObiTh He Hike 1 000 000 (Oanoro Muuinona) pyoieit. KomnuecTBo aHATOTMYHBIX OOIMTaIMi JOKHO
O0piTh HEe MeHbie 3 (Tpé€x) mTyk. CriMcoKk BBHIOPAHHBIX AHAIOTHYHBIX OOJMTaIldil IS OIEHWBAeMON IIEHHOM
Oymaru Ympasisronias koMrmanusg PoHIa MTHCEMEHHO MPENOCTABIISICT B CICITHATM3UPOBAHHBIN TCTIO3UTAPHI HE
mo3aHee pabouero JHA, CIEAYIOMIETOo 3a JaTOH, Ha KOTOPYIO JOJDKHA MTPOU3BOAMUTHCS OLICHKA.

CraBka JUCKOHTHUPOBAHUS PACCUUTHIBACTCS IO hopMyIie:

N YIELDATWAP; » VALUE;
N | VALUE; '

eoe:

N - KOMHYECTBO aHAJIOTHYHBIX OOJUTAIINI C COOTBETCTBYIONIUM 00OBEMOM CJICNIOK Ha MaTy oleHKd (N>=3),
YIELDATWAP, - noxomHOCTb i-01f aHaJIOTHYHOW OOIMTaIiK TI0 CPEAHEB3BEIICHHON IIeHe Ha JaTy OLEHKH, %o
rojoBbeIxX (1o qanHbM [TAO MockoBckas bupika);

VALUE; - o0beM cenok ¢ i-oif aHaJorudHoi obOnurarueit B aaty oreHku (mo qaHHeM [TAO MockoBckast

Bupxa).

Ecan ocHOBHOM pBIHOK - MHasA poccuiickas OMp:Ka, TO CTaBKa JAMCKOHTHUPOBAHHS OIpeNessieTcs Kak
CpeIHEeB3BEIICHHAA 10 00BEMY CHEJOK JOXOMHOCTh K IOTAIIeHHIO0, PACCUUTAHHASI TI0 UTOTAM CIEJIOK Ha JaTy
OIIEHKH C BEIOpAaHHBIMU Y TIpaBIsioniei kommanreir GoHaa aHATOTHYHBIMU OOTUTAlMAMU. AHAIOTUYHBIE [ICHHBIC
OyMaru BBIOMpAIOTCS M3 TOTO JK€ CErMEHTa IIEHHBIX OyMmar, K KOTOPOMY OTHOCHTCSI OIlCHMBaeMasi OOJIUTAITHSL.

Onpe)leneHHe TCPMUHOB «Ananornunas 0OJUT alys» H «Cer MCHTaAuA O6HHFaHHﬁ» MNpEACTaBJICHbBI B
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[Tpunoxenun Ne 3 k HactosmuM [IpaBmimam. IIpu stom o6wem caenok (VOLUME) ¢ kaxmoi u3 BBIOPaHHBIX
AQHAJIOTUIHBIX OOJIUTAIM Ha ATy OIEHKH ¢ MOoJpKeH ObITh He Hke 1 000 (OmgHoit Thicsun) Oymar. KommdaecTBo
AQHAJOTUYHBIX OOJymraruii HomkHo ObITh He MeHbIne 3 (Tpé€x) mTyk. Choucok BBIOpaHHBIX aHAIOTHYHBIX
o0JIMralyii s OLIEHUBAEMOW LIEHHOW OyMaru YmpapJsolias KoMrnanus PoHa MUCbMEHHO MPEAOCTABIISIET B
CHCIMATU3UPOBAHHBIN JICTIO3UTAPUI HE MO3[HEee pabodero JHS, CIEAYIONIETr0o 3a AaToi, Ha KOTOPYHO JOJDKHA
MPOU3BOAUTHCS OIICHKA.
CraBka TUCKOHTUPOBAHUS PACCUUTHIBACTCS MO (hOpMyIIe:
_ XN, YTM; * VOLUME;
" T ¥V VOLUME,

)

eoe:
N - KOJIMYECTBO aHAJIOIMYHBIX OOJUTalMi ¢ COOTBETCTBYIOLIUM 00BEMOM CJICIIOK Ha aaTy oueHku (N>=3);
YTM,; - addexTuBHas HOXOTHOCTD 1-0i aHATOTUYHOM OOTUralluy Ha AaTy OLEHKH, % TOJIOBBIX, PACCUNTAHHAS
OT IICHHI (BRIOMPACTCS O[HA M3 PACKPHIBAEMBIX OUPIKEH 1ICH B MOPSIIKE YOBIBAaHMS TIPUOPHUTETA):
® CpEIHEB3BELICHHAA LIEHA CACIOK;
®  IIeHA 3aKPHITHS;
e cpenHss BennunHa Mexxay neHamu npeanoxenus: (OFFER) u cnpoca (BID) Ha MOMEHT oKOHYaHUs
toprosoii ceccuu ((OFFER+BID)/2;
VOLUME; — 00BbeM cOelloK ¢ i-0¥ aHAJIOrMYHOM OOJuranued Ha ATy OLCHKH B INTYKaxX WM JEHEKHBIX
eIMHNLIAX B 3aBICHMOCTH OT BHJa HH(pOpPMAaLH, pacCKpHIBAEMOM OUpIKei.
Ecnu Ha maTy orieHKM Ha OCHOBHOM PBIHKE €CTh HH(OpPMAIMs O IIeHe TPEeSIOKEHUS, U MTOTydeHHas B pe3ylibTaTe
pacueta croumocth PV > OFFER, To B kaduecTBe cripaBeymiBoi crommoctr mpuauMaetcs rieHa OFFER. Ecim va
JlaTy OIEHKH HAa OCHOBHOM DPBIHKE €cTh MH(OpMAIMs O IICHE CIpOoca, W IMONYYCHHas B pe3ylbTaTe pacdera
croumocTth PV < BID, To B kauecTBe clipaBeJIMBON CTOUMOCTH NpuHUMaetcs 1ieHa BID.
Onpenenenne 3QGEKTUBHON CTAaBKU JOXOIHOCTH J0JTOBOM IIEHHON Oymaru ykazano B ITpunoskenuu Ne 3 k

Hactosmum [TpaBunam.

Eciau 0CHOBHOIi PBIHOK — POCCHIiCKHIT BHEOMPIKeBOii, TO CTaBKa AWCKOHTHPOBAHUS ONPEICIISCTCS, KaK
cpeJiHee 3HauYeHHE JJOXOHOCTEN K TOTallleHUI0, PACCUUTaHHBIX OT KOTUPOBOK 110 MeTtonuke HP/] Ha naty onieHku
0 BBIOpAaHHBIM YIIpaBisAtolIeH KoMmnanueit MoHma aHAIOTMYHBIM OOJIMTralMsIM, [0 KOTOPBIM TaKas KOTHPOBKa
paccunThIBaNach Ha ATy ONEHKH. AHAJIOTWYHBIE IIeHHbIe OyMaru BBEIOMPAIOTCS M3 TOTO )K€ CErMEHTa LIEHHBIX
Oymar, K KOTOpDOMY OTHOCUTCS oOlleHHBaeMas oOnuramus. KoJM4ecTBO aHAJIOTMYHBIX —OOJHranu,
YAOBJICTBOPSIOIIMX JaHHOMY YCJIOBHIO Ha JaTy OLCHKH, TOJKHO ObITh He MeHbIe 3 (Tpéx) mryk. OnpeaeneHue
TEPMHUHOB «AHaNOrmyHas oOnuranus» u «CerMeHTanus oOnuraiuity npeacrasieHsl B [Ipumoxenun Ne 3 k
HactosimuM [IpaBuiam. B Tom ciydae, ecnu B cerMeHTe, KOTOPOMY IMPHHAJICKUT OICHUBAaeMasi OOJHTaIlvs,
HEBO3MOKHO BbIOpaTh 3 (Tpu) aHAOTHYHBIE OOTUTAIINN, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JOJKEH OBITh
YKpPYIHEH 3a CUET UCKIIIOYEHUSI CErMEHTAINU 0 CPoKy. B ToM citydae, eciiu U mociie UCKIIIOUCHUS CETMEHTAIluU
0 CPOKY HEBO3MOXHO BbIOpaTh 3 (Tpu) aHanormyHble OOMUTAIlMU, TO CETMEHT, B KOTOPOM HIIYTCS aHAJIOTH,
JOJDKeH OBITh YKPYITHEH TaKKe 3a CYeT HCKIIOYCHHUS CEeTMEHTAlMW 1Mo pedTuHTy. CIHCOK BBEIOpaHHBIX

AQHAJIOTUYHBIX OONUTanuil Ui OlCHMBAaGMOHN IICHHOW OyMaru Yrmparisiromias kommanus DoHpa MHCEMEHHO
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MPEIOCTABISET B CIICHUAIN3UPOBAHHBIA NETIO3UTAPUNA HE MO3AHEee pabodero THs, CIEAYIOIIero 3a JaToH, Ha
KOTOPYIO JTOJDKHA MTPOU3BOAUTHCS OIICHKA.
CraBka JUCKOHTHUPOBAHUS PACCUUTHIBACTCS IO hopMyIie:
L YT,
N
eoe:
N - KOJIM4eCTBO aHAIOTHYHEIX oburaruii (N>=3);
YTM; - s exkTuBHAs TOXOMHOCTD 1-0i1 aHATIOTUYHOHN O0IUraIy Ha AaTy OLICHKH, % rO/I0BBIX, paCCUMTAHHAS
OoT KoTUpOBKH N0 Metoauke HP/I.
Onpenenenne 3QGeKTUBHON CTAaBKU JOXOIHOCTHU J0JTOBOM IIEHHON Oymaru ykazano B ITpunoskenuu Ne 3 k
Hactosmum [TpaBunam.

B caydae eciim OCHOBHBIM PBIHKOM Jisi 00jauramuu (OOMuranuii BHEIIHUX OONWUTAalMOHHBIX 3aiiMOB
Poccuiickoii @enepanun, JOATOBBIX HEHHBIX OyMar MHOCTPAHHBIX TOCYAApPCTB, €BPOOOIHUIalliii HHOCTPAHHBIX
SMHUTEHTOB, TOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB, IEHHBIX OyMar MeXIyHAapOAHBIX (PMHAHCOBBIX
OpraHu3anyii) SIBJISIETCS MEKIYHAPOAHBI BHEOMP:KEBOIl PBHIHOK, CHPaBeLIMBOH LIEHOH O00Juramuu
MPU3HAIOTCS LEHBI, pacKpbiBaeMble HHpoOpMannoHHOH cuctemoil "BiymGepr" (Bloomberg) B cremyromem
MOpsIIKE:

o 1iena BGN (Last Price), packpsiBaeMas uHdopmarionHoi cucremoii "biymoepr” (Bloomberg) Ha
naty onpeneneaust CUA;
e 1ena BVAL (Mid BVAL), packpriBaemasi nHpopmamoHHoi cuctemoii "biaymoepr” (Bloomberg)

Ha aaty onpeneneHuss CHA. YposeHs Score 6 U BbIIIIE.

Yposens 3

B cjydac, €Ciiu CIipaBCIjinBasA CTOMMOCTDb O6J'II/Il"aL[I/Iﬁ HE MOXET OBITh OmpeaciiCHa Ha ATy OIPCACIICHUSA
CTOMMOCTHU YHCTBIX AaKTHUBOB C HCIIOJb30BaHHECM ypOBHeﬁ 1 u 2, ClipaBCyinBast CTOMMOCTH O6J'II/IF3].IPII>1
OIpeACIACTCd Ha OCHOBAHUHU OTYCTA OLICHIIHKA. HpI/I OTCYTCTBUHM OTYCTA OLICHINHKA CHIPABCIJIMBYIO CTOMMOCTD

OIpeACINTb HCBO3MOKHO.

CHpaBC,I[HI/IBaSI CTOHMMOCTD O6HHFaHHﬁ, MMPU3HACTCA paBHOﬁ HYJIIO B CJICAYIOIIUX CIIydasax:
° C JaThI IIOJIHOT'O IMOrai€Hd HOMHHAaJIa B COOTBETCTBUE C YCIIOBUSAMU BBIITYCKa HEHHBIX 6YMaI‘.
° C JaThbl 01'[y6J'II/IKOBaHI/I}I 0(1)I/II_II/IaJ'IBHOFO C006H_I€HI/I$I B AOCTYINHOM HCTOYHHUKEC O BO36y)K,I[eHI/II/I B

OTHOIICHWHU YMUTEHTA JIAHHBIX IIEHHBIX OyMar mporeypbl 0aHKpOTCTBA.

CripaBeniiBasi CTOMMOCTB OOJIMTAIHii KOPPEKTUPYETCS B COOTBETCTBUH C MOPAIKOM, YKa3aHHBIM B ITyHKTE 7

Hactosmux [IpaBu.

OO0JsMranmnu, npuodpeTeHHbIE IPH Pa3MelleHHH
CrnpaBesTUBON CTOMMOCTBIO OOJUraluii, MPUOOPETEHHBIX TIPH UX IEPBUYHOM Pa3MEIICHUH, TIPU3HAETCS LIeHa

pasMCHICHUA, pacKpbIBacMas OpPraHU3aTOPOM TOPIOBJIM Ha 4Ty OIPCACIICHUA CTOMMOCTH YUCTBIX AKTHUBOB.
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[TostoskeHUsT HACTOSAIIETO IMyHKTa IPUMEHSIOTCS 0 AaThl BOSHUKHOBEHHUS CIIPABEIIMBOM CTOMMOCTH OOJIUTaIluil,

BKJIFOUCHHBIX B COCcTaB akTHBOB DOHA, MM 0 MMPOBEACHUS UX OIICHKH OICHITUKOM DOHIA.

Oﬁ.]'ll/ll"alll/ll/l JOIMOJHHUTECJIBbHOI'O BBIIMTYCKA

CHpaBC,I[HI/IBaSI CTOUMOCTbD O6J'H/I1"3].[I/1ﬁ JOMNOJHUTCIIBHOT'O BBIITYCKA, BKIIFOUCHHLIX B COCTAaB AKTHBOB ITAaCBOI'O
HMHBCCTHIIMOHHOT'O (l)OH,Z[a B PE3YJbTATC PAaSMCHICHUSA ITYTEM KOHBCPTALMU B HUX KOHBCPTUPYCMBIX o0mr aunﬁ,
COCTABJIABIIUX YKAa3aHHBIC AKTHBBI, MMPU3HACTCA paBHOﬁ CHpaBeZ[J'II/IBOﬁ CTOUMOCTH OOJIHT aunﬁ BBIITyCKa, IIO
OTHOLICHUIO K KOTOpOMY TaKOM BBIITYCK ABJACTCA HOOIOJHUTCIIBHBIM. ITomoxenus HACTOALICTO ITYHKTa
MNPUMCHSAIOTCA 10 JaThl BOSHMKHOBCHUS CHpaBCI[HHBOﬁ CTOMMOCTH O6HHF3HHﬁ, BKIIIOYCHHBIX B COCTaB aKTHBOB

q)OHI[a, HJIK 10 NPOBCACHHUA UX OLUCHKHU OILCHIIUKOM (DOH,I[a.

O0suraumu, NoJy4YeHHble B pe3y/ibTaTe KOHBEPTALMH

CrpaBenuBasi CTOMMOCTh OONHUranuii HOBOTO BBIMYCKA, BKIIOYCHHBIX B COCTaB AaKTHBOB I1a€BOTO
HMHBECTUIIMOHHOTO (POHA B pe3y/IbTaTe KOHBEPTALIMU B HUX KOHBEPTUPYEMBIX IICHHBIX OyMar, IpHU3HAETCS PaBHOM
CIIpaBENTMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, IeJeHHOW Ha KOJIMYECTBO OOIUTAIHiA, B KOTOPOE
KOHBEPTHPOBaHA OJHA KOHBEpTUpYyeMas IieHHas Oymara. [lonoxxeHus HacTosAmero ab3ara MpUMEHSIOTCS IO TAThI
BO3HUKHOBCHHS CIPABEJIMBOM CTOMMOCTH OOJIMralyif, B KOTOpbI€ ObLIM KOHBEPTHPOBAaHBI KOHBEPTHPYEMBIC
IIEHHBIE OyMaru, COCTaBJISABIIIE AKTUBEI ITACBOTO HHBECTHITMOHHOTO (OH/IA.

CrpaBeninBasi CTOMMOCTb OOJHMraldii HOBOI'O BBINMYCKA, BKJIIOYCHHBIX B COCTaB AaKTHBOB I1a€BOTO
WHBECTHIIMOHHOTO ()OHIA B pe3yIbTaTe KOHBEPTAITMHM B HUX OOJIMTaIldii, COCTABISIBIINX YKa3aHHBIEC aKTHBBI, TIPH
PEOpPraHM3aliy SMUTEHTA TaKUX OOJIMTralMii MPU3HACTCS PaBHOM CIpaBEJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJIHTraIwii.

[TonoxkeHuss HACTOSAIIETO ITyHKTA NPUMEHAIOTCS 10 JaThl BO3HUKHOBEHHS CHPABEIIUBON CTOMMOCTHU
o0JHraIuii, BKIIFOUCHHBIX B COCTaB akTUBOB DOH/Ia, MITH 10 MPOBEICHUS MX OLIEHKHU olleHIIKoM DoHa.

HcTOoYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.

Oduunanbheiii caidt banka Poccun

HOpﬂIlOK NPU3HAHUSA PBIHKOB AKTHUBOB U 00513aTeJILCTB AKTUBHBIMH

VYcranosnen nmyskToM 3.1. Hacrosmmux IIpaBu.

4.18. Omnepanuu, coBepiiaeMbie Ha BO3BPATHOIi 0CHOBe
Kpurtepun npusnanust (npexpanieHusi IPU3HAHUS) AKTHBOB
ITpuobpereHre mpaB COOCTBEHHOCTH Ha I[EHHbIC OyMard MO OIEpAIsIM, COBEPIIAEMBIM Ha YCIOBHSAX
CPOYHOCTH, BO3BPATHOCTH M IIATHOCTH ([ajice — OMEpAaIliK, COBEPIIAcMbIc Ha BO3BPATHON OCHOBE), SIBJISCTCS
OCHOBAHHEM ]IS IEPBOHAYAILHOTO MPU3HAHMS [IEHHBIX OyMar B cilydae, eCii 3TO BICUET MEPEX0 BCEX PHUCKOB

1 BBIT'OJ, CBA3aHHBIX C BIIAACHHUCM nepenaHHOﬁ LICHHOfI 6YMaFOﬁ. OHCpaLII/ISIMI/I, COBCpHIaCMbIMHA Ha BO3BpaTHOfI
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OCHOBE, He BJICKYIIUMH 3a cO00 mepexo]] BCeX PUCKOB U BBITOJ, CBS3aHHBIX C BIIAJCHUEM IEepelaHHON IEHHOU
OyMaroi, B memsax naHHbIX [IpaBui mpuHUMAIOTCS:

- JloroBopbI 3aiimMa LIEHHBIX Oymar

- Hororopsr PEITO

[Ipu mepemaye NEHHBIX OyMar 1o omeparysiM, COBEpIIacMbIM Ha BO3BPATHOW OCHOBE, HE BICKYIIUM 3a COOOM
MEPEX0]T BCEX PUCKOB U BBITOJI, CBA3aHHBIX C BIIQJICHUEM TIEPEIaHHON [ICHHOM OyMaroi, mpekpalieHue Ipu3HaHus
MepelaHHbBIX [IEHHBIX OyMar He MPOUCcXoauT. [Ipu 3ToM JeHEKHBIC CPEICTBA, MOTyUYSHHBIE TI0 TAKHUM OIIePaIUsIM,
C MOMEHTA HX IMOCTYIUICHHUS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B KAUECTBE 00sI3aTEIILCTRA.

[Tpu nonyyeHnn EHHBIX OyMar 1o oTnepaIusaM, COBepIIacMbIM Ha BO3BPATHOM OCHOBE, HE BICKYIIIUM 33 COOOH
MEPEX0JT BCEX PUCKOB U BBHITOJ, CBSA3aHHBIX C BIAJICHUEM IICHHOW Oymaroi, mpu3HaHUS MONyYEHHBIX I[EHHBIX
Oymar He mpoucxonut. [Ipu 3TOM NEHEXKHBIE CPEACTBA, MEPEUUCIICHHBIC IO TAKHUM OIEpalusM, C MOMEHTAa UX
MIEPEYUCIICHUS U O MOMEHTA BO3BpaTa MPU3HAIOTCS B KAYSCTBE AaKTHBOB.

B cnydae, eciun @onpg npomaet 1ieHHbIe OyMaru, MOJYYSHHEIE TIO ONEPaIisM, COBEPIIaeMbIM Ha BO3BPATHOU
OCHOBE, TO C 3TOT0 MOMeHTa DoH MPU3HAST 00A3aTEIHLCTBO IO BO3BPATY MAHHBIX IIEHHBIX Oymar. O0s13aTenbCTBO
MpU3HAeTCsd A0 MOMEHTa OOpaTHOTO BBIKyNa MAaHHBIX HEHHBIX Oymar MOHIOM WIH APYroro yperyInpOBaHHS

00513aTeNBCTBA TI0 BO3BPATY MONYYCHHBIX [IEHHBIX OyMmar.

Mertoabl onpeaenernusi croumoctd. Kpurepun Bs100opa cnocodoB ¥ Mojesieil OlleHKH

CrpaBennmBasi CTOMMOCTh O0S3aTENBbCTB, BO3HUKIIMX NpU TMepeaade IEHHBIX OyMar IO OIeparusiM,
COBEpIIacMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIMM 3a COOOH Tepexo]] BCeX PUCKOB M BBITOJ, CBA3aHHBIX C
BIIAJICHUEM TTePETAHHON IICHHOM OyMaroi, mpu3HaeTCsl paBHOM CyMMe ACHEKHBIX CPEICTB, TIOTYUEHHBIX 110 TAKIM
oTieparysiM, yBeTMIeHHON Ha CYMMY HAYHCJICHHBIX MIPOIICHTOB, PACCUNTAHHBIX HA JIaTy ONpEeAeNICHUSI CTOMMOCTH
YUCTHIX aKTUBOB IO CTaBKE, ycTaHOBJIeHHOM 10 caenke PEITO.

CripaBeiiuBasi CTOMMOCTB aKTHBOB, BOSHHKIIIMX HPH MOJTyYESHUH IICHHBIX OyMar 10 OrepalisM, COBEpIIacMbIM
Ha BO3BPATHOM OCHOBE, HE BIICKYIIIMM 33 COOOH MepeXo/1 BCeX PUCKOB U BBITOJ, CBSI3aHHBIX C BIIAJICHUEM IICHHOM
OyMmaroii, OIlCHHBAIOTCS CIIETYIOIIUM 00pa3oM:

- aKTHBBI, BO3HUKIIIKE TI0 ONEpanusM ¢ OaHKaMU - 110 METOJUKE aHAJIOTMYHOW METOJUKE OIICHKU CIIPaBEIIUBOM
CTOMMOCTH KPaTKOCPOYHBIX JETIO3UTOB C UCIIOIB30BAaHUEM YCTAHOBIIEHHOMW cTaBKH 10 caenke PEIIO;

- aKTHBBI, BO3HUKIIIKE IO OTISPAIUSIM C TPOYMMHU OPTaHU3AIUSAME - TI0 METOAMKE aHATOTMYHOW METOIUKE OIICHKH
CIPaBeUIMBON CTOMMOCTU JICHEKHBIX TPEOOBaHMWI M3 KPAaTKOCPOUYHBIX JIOTOBOPOB 3aiiMa C HUCIOJIh30BAaHHUEM
yCTaHOBJIEHHOM cTaBkH 1o caenke PEITO.

B cnyqae, ecniu @oHp nipojaet 1neHHbIEe OyMard, MOJy4eHHBIC 10 ONEPAaIUsIM, COBEPIIAEMBIM Ha BO3BPATHOM
OCHOBE, TO C 3TOT0 MOMeHTa DoH MPU3HAST 005A3aTEIHLCTBO IO BO3BPATY MAHHBIX IIEHHBIX Oymar. O0s13aTebCTBO
MpU3HAaeTCsd A0 MOMEHTa OOpaTHOTO BBIKyNa MAaHHBIX HEHHBIX Oymar POHIOM WIH APYTroro yperyiIrpOBaHHS
00s13aTeIhCTBA TI0 BO3BPATY MOMyYEHHBIX IIEHHBIX Oymar. Takoe 00s3aTeIhCTBO OLIEHWBAETCS B CyMME paBHOM
CTpaBeIIMBOI CTOMMOCTH TPOJJAHHBIX IIEHHBIX OyMar, TOJIeKAIINX BO3BPATY, ONPEEIIIeMON B BRIOPaHHOM IS

IIEHHBIX OyMar mopsIKe.
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CrpaBennmBasi CTOMMOCTH 0053aTEIBCTB MO BO3BPATy, MPOJAHHBIX IIEHHBIX OyMmar, MONydYeHHBIX paHee 10
oTieparysiM, COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, OIEHMBAETCS B CyMME pPaBHOW CIpPaBEIJINBOIl CTOMMOCTH

MPOJAHHBIX LIEHHBIX OyMar, MOJISKaIMX BO3BPATY, ONPEAeaeMOr B BBIOPAHHOM ISl LICHHBIX OyMar mopsiaKe.

HcTOoYHNKHN JaHHBIX

JloroBOpEI, HA OCHOBAaHUH KOTOPBIX BO3HUKIIU aKTUBBI / 0053aTEbCTBA.

WcTOuHNKN NaHHBIX, HEOOXOMUMBIC JJIS OIPEACICHUS CHPaBEUIMBOH CTOMMOCTH IICHHBIX OyMar,
ompeJieJIeHHbIE B COOTBETCTRYIOIINX pa3zaenax [Ipasui.

[Mopsiaok npu3HaAHUSI PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.19. Poccuiickue U HHOCTPAHHBIE IeNO3UTAPHbIE PACITIMCKH HA eHHbIE OyMaru

Kputepun npusHaHus (mpekpaiieHusi NpU3HAHUs) AKTHBOB

Poccuiickiie 1 MHOCTpaHHBIE JETO3WTapHBIE PACIUCKK Ha IEHHbIE OyMaru MpH3HAIOTCS (TpeKpamaoT
TIPU3HABATHCS) aKTUBOM Ha JaTy Mepexo/a (BO3SHUKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB.

Mertoabl onpeaenenusi croumocti. Kpurepun Bo16opa cnocodoB 1 Mojesieil OlleHKH

¥Yposens 1

Ecam B kKauecTBE OCHOBHOTO aKTUBHOTO PHIHKA TIPU3HAH POCCUIICKUIT OUPKeBOIl PHIHOK, JIJIS OTIPEICICHIS
CIPaBEINBON CTOMMOCTH JETO3UTAPHBIX pACIUCOK, HCIONB3YIOTCS I€HBl OCHOBHOTO phIHKAa (M3 YHCIa
AKTUBHBIX POCCHUCKHUX OUPIK), BRIOpAHHBIC B CICAYIOIIEM MMOPsaKe (YOBIBAHHUS PUOPHUTETA):

. nena crpoca (bid) Ha MOMEHT OKOHYAaHHUSI TOPTOBON CECCHU POCCHUICKOM WJIM MHOCTPaHHOH OMpXKH
Ha aaty onpezaenenusi CHA npu yclioBUH MOATBEPKACHHUA €€ KOppeKTHOCTH. LleHa cripoca, onpeneneHHast Ha jaty
omnpenencauss CUA, mpu3HaeTCs KOPPEKTHOH, €CIIM OHAa HAaxXOMUTCS B WHTEPBAJC MEXKIy MHUHUMAIbHOH W
MaKCHMaJbHOHN [IEHaMH CJICJIOK Ha 3TY JKe JIaTy 3TOU e OUpKU;

. CpeIHEB3BELICHHAs [IeHAa Ha MOMEHT OKOHYAaHHUSI TOPrOBOW CECCHU POCCHICKON MM MHOCTPaHHON
oup:xu Ha naty onpenenenus CHA, mpu yciioBuu, 9TO JaHHAsS [IeHa HAXOAWTCS B Mpeienax CIpesa Mo CIpocy U
MPEJIOKEHHUIO Ha YKa3aHHYIO JaTy.

. LIEHa 3aKPBITHS HA MOMEHT OKOHYaHUs TOPrOBOHM CECCHH POCCUHCKOW MM MHOCTPaHHON OMp)KH Ha
naty onpenenennss CUA, mpu yclIoBUM TOATBEPKACHHUS €€ KOPPEKTHOCTH. lleHa 3akphITHS NpHU3HAETCS
KOPPEKTHOM, €CIIM PacKphITHI JaHHBIE 00 00BbEeMe TOPTOB 3a JIeHb U 00bEM TOPrOB HE PABEH HYIIO C MPOBEPKOI
(CLOSE)<>0.

Ecnu B xayecTBe OCHOBHOTO aKTWBHOTO PBHIHKA MPH3HAH PHIHOK W3 YHMCJIA WHOCTPAHHBIX OHPIK, JIs
OTIpE/IETICHHSI CTIPaBEAINBONA CTOMMOCTH JETIO3UTAPHBIX PACIHCOK, MCIIONB3YIOTCS [IEHBl OCHOBHOTO pPBIHKA (U3
YHUCITa aKTUBHBIX HHOCTPAHHBIX OMPIK), BRBIOpaHHBIC B CIIEAYIOMEM TTOpsIKe (YOBIBAHUS IPHOPUTETA):

. IIeHa 3aKPBITUS HA MOMEHT OKOHYAHUS TOPTOBOM CECCUM MHOCTPAHHOUN OMpPIKU HA ATy ONpECIICHUS
CYA, nipu yc10BUHM OATBEPKACHUS €€ KOppeKTHOCTH. L{eHa 3aKphITHS MPU3HAETCA KOPPEKTHON, €CITH PACKPBITHI

JaHHBIE 00 00bEMe TOProB 3a JIeHb M 00bEM TOProB HE paBeH HYIO ¢ poBepkoii (CLOSE)<>0;
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. CPeIHEB3BEIICHHAS I[cHA HA MOMCHT OKOHYAaHUS TOPTrOBOW CECCHM MHOCTPAHHOW OWpP)KM Ha JaTy
onpenenenuss CHA, npu ycioBuH, YTO JaHHAS 1I€HA HAXOAUTCS B Mpeeiax COpesa mo Cipocy U MpeaioKeHUIo
Ha YKa3aHHYIO JIaTy.

Yposens 2 - 3

B cnyuae ecnu Ha naty onpenencHus CTOMMOCTH YUCTBIX AKTUBOB OTCYTCTBYIOT IEHbI OCHOBHOI'O PhIHKA
Ju00 OTCYTCTBYET AKTHBHBIH PBIHOK CIPaBEAIUBas CTOMMOCTb JACMO3UTAPHBIX PACIUCOK OIpPEACNAeTCsS Ha
OCHOBAHHMM OTYeTa OLECHIIMKA. Ilpu OTCYTCTBUM OTYeTa OICHIIMKA CIPABEIJIMBYI0O CTOMMOCTH ONPEICIUThH
HEBO3MOJKHO.

CrpaBennmBasi CTOMMOCTH JETIO3UTAPHBIX PACIHCOK KOPPEKTHPYETCA B COOTBETCTBHH C TIOPSIKOM,
YKa3aHHBIM B TyHKTE 7 HacTosaumux [IpaBui.

B ciydae, ecnu Ha maTy omnpeneneHHs CTOMMOCTH YHCTHIX aKTHBOB Ha BCEX JOCTYIHBIX W HaOJIFOIaeMbIX
OMPIKEBBIX IUIOIMIAAKAaX ObLIT HETOPTOBBIH JIEHB, THOO OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA, TMOO OTCYTCTBYET
AKTUBHBIA DPBIHOK CIIPAaBEIUIMBAasi CTOWMOCTH METO3WTApHBIX PACIHUCOK, OOpAmIalOIMXCs Ha POCCHICKHX H
WHOCTPaHHBIX (POHIOBBIX OMpIKaxX MOXKET OBITH ONpeielieHa Ha OCHOBAHHH JIAHHBIX MOCIISTHET0 TOPrOBOTO JIHS Ha
JMaHHBIX TTomaakax. [Ipu atom Ynpasmisiomias KOMIaHUs JOJDKHA MPEACTABUTEH HKCIIEPTHOE (MOTHBHUPOBAHHOE)
CYXJIEHHE, CoJlepKaliee 000CHOBaHHBIE BHIBOIBI O HEOOXOIUMOCTH MPUMEHEHHUS JAaHHOTO METO/a OTIpEIeTICHHS

CHpaBCI[HHBOﬁ CTOHMMOCTH.

CHpaBC,I[HI/IBaH CTOUMOCTL JCTIO3UTAPHBIX PACIHHUCOK KOPPCKTUPYCTCA B COOTBCTCTBHUU C IIOPAAKOM,

YKa3aHHbIM B ITYHKTC 7 HaCTOAIINX HpaBI/IH.

HcTOoOYHNKHN JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OT4YeT OICHIIMKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

Ycranorner mynktom 3.1. Hactosmux IIpaBwui.

4.20. 3ag0KEHHOCTH MO CAeJTKAM C IIEHHBIMH OyMaraMu, 3aKkJIl04YeHHbIM Ha yciaoBuax T+3 u Gosee

3a10KEHHOCTH IO CICIKAM C IIEHHBIMU OyMaramu, 3aKIFOYeHHBIM Ha yCIoBUsX T+3 u 0osee mpu3HaeTcCs
C JIaThI 3aKIIFOUEHUS IOTOBOPA 10 MPUOOPETEHUIO (pean3allii) IEHHBIX OyMar.

3aI0JDKEHHOCTh TI0 CHIENKaM C IICHHBIMH OyMmaraMu, 3akKIIOYeHHBIM Ha ycioBusx T+3 u 0Oozee
MpeKpaiaeT MpU3HaBaThCS JIO JaThl MEpexoja MpaB COOCTBEHHOCTH HA IIEHHBIE OyMaru (IaThl 3aKITIOUYCHHS
JIOTOBOPA).

3a10/KEHHOCTS 110 CIEIKaM ¢ IICHHBIMH OyMaramu, 3aKJIFOYeHHBIM Ha yCIoBusax T+3 1 6oJiee oTpakaeTcst
B yuere PoHma Kak AeOUTOPCKAs WM KPeIUTOPCKast 3a0JKEHHOCTD (B pa3pe3e KaKI0u CIIEIKH).

CrnpaBe/yiuBasl CTOMMOCTB 33JI0JDKEHHOCTH TIO CJICKaM OTPENEIACTCS B pasMepe PasHHUIBI MEXIY
CIIpaBEVIMBOM CTOMMOCTBIO ©0a30Boro aktmpa (IEHHOW OyMaru, SsBISIONICHCS TIPEAMETOM CHICIKH) H
CTpaBe/JIMBOM CTOMMOCTBIO CYMMBI CACTKH (CyMMa CIENKA B BAIIOTE CHCIKH, MPUBEJCHHAS K PyOJIt0 TO

TEKyIIeMy Kypcy BajJioThl). B cilydae NONOXHUTENHHON pa3HMIBI, CACNKa IMPHU3HAETCS B COCTAaBE AKTHBOB
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(meOuTOpCKast 3aI0JKEHHOCTh) Y MOKYyIAaTessi/ B COCTaBe 00s3aTeNIbCTB  (KPeIUTOPCKas 3aJ0/DKEHHOCTD) Y
Mpo/IaBlia, OTPHULIATEIILHON Pa3HUIIBI - B COCTaBE 00513aTEeNbCTB (KPEAUTOPCKAS 33]J0JDKEHHOCTD) Y MMOKYATeIs/B
COCTaBE aKTUBOB (IeOUTOpCKast 3a0KEHHOCTD) y MPO/IaBIIa.

CripaBe/yTuBasl CTOUMOCTD 3aJI0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBUU C TIOPSIKOM, YKa3aHHBIM B

nyHkTe 7 Hactosuux [IpaBui.

4.21. JlparoueHHble MeTANJIbI U UX JKBHBAJIEHT (TPe0OBAHUSA K KPEeAWTHOH OPraHM3alHM BBHINJIATHTH
JAeHEe/KHbIH JKBHBAJICHT JPAroueHHbIX MeTaJJIOB)

KpuTtepun npusHaHus (MpeKpameHnsi NPU3HAHUS) AKTHBOB

JparouieHHbIe METAIUIBI IPU3HAIOTCS] AKTHBOM C:

- JaTbl 3a4MCIICHHS APArolleHHBIX METAaJUIOB Ha TOPrOBBIM OAHKOBCKMH CYET B COOTBETCTBYIOIIEM
JparolieHHOM METAaJLIE;

- AaThbl IICPEXOaa MmpaBa CO6CTBCHHOCTI/I, MNOATBCPKACHHAA aKTOM IpHUEMa-mcpcaavu.

JparonieHHbIe METAJUTBI MPEKPAMIAIOT IPU3HABATHCS AKTHBOM C:
- JaThl CHHCAaHHSA APAroleHHBIX METAJUIOB C TOProBOIO OAHKOBCKOTO CHETa B COOTBETCTBYIOIIEM
JparoleHHOM METaJlIe;

- IaThI TIEpeX0/1a IpaBa COOCTBEHHOCTH, ITOATBEPKICHHOW aKTOM IIpHUEMa-TIepeIavH;

TpeboBaHus K KPEAWTHON OPTraHMU3AIMH BHITUIATHTH ACHEKHBIH SKBUBAJICHT IPAroIleHHBIX METaJIJIOB
TIPU3HAIOTCS AaKTUBOM C:
- maTel Tepexojia IpaB COOCTBEHHOCTH COTJIACHO BBIIMHCKE CO cUeTa KPEIUTHOW OpTaHM3aIldél O

3a4YHCIICHUY Ha METAIIMYCCKUI cUeT AparoueHHbIX METAJUIOB HA OCHOBAHWU A0OTr0BOpaA.

TpeboBaHus K KpEeOUTHOW OpPraHM3alM BBIIUIATHTH ACHEKHBIH SKBHUBAICHT APAaroueHHBIX METaJlIOB
MIpEeKpalLatoT NIPU3HABATHCSI aKTUBOM C:

- JaThl CHHMCaHUA C METAIIMYECKOro CYeTa IParoleHHBIX METAJUIOB B COOTBETCTBHU C YCIOBUSMHU
JIOTOBOPA;

- gatel npuHATHA bankoM Poccum perienust 00 OT3bIBE JIMICH3UN KPEAUTHOW OpraHMU3aluy (IeHEeKHBIE
CpEeACTBa MEPEXOST B CTATYC MPOYEH AeOUTOPCKON 3a0JKEHHOCTH);

- JaThl BHeCeHUs 3amucy B EnuHbBIN rocynapcTBeHHBIN peecTp topuaudeckux aun (ganee — ETPIOJ) o

JIMKBUJIAIIMHU KPEJUTHON OpraHU3allii, B KOTOPOH OTKPHIT METAJUNIMYECKUHN CUET.

MeTtonsb! onpenesienusi croumoctu. Kpurepun BoiGopa crnocoGoB u Mojielieil OlleHKH

JlparorieHHbIe METAJLIBI K UX SKBUBAJICHT OTpa)katoTcst Ha jaty omnpeneneHus CYA mo OupxeBoMy Kypey
3akpeiTus (TOM) MockoBckoit bupiku Ha 1aTy onpeaeieHus CTOMMOCTH YUCTBIX aKTUBOB. Ecim OupikeBoH Kypc
3akpeiTusg (TOM) MOCKOBCKOH OHMpKH OTCYTCTBYET, TO HCIOJB3YETCS OHMpxKeBOH Kypc 3akpeiTes (TOM)

MoOCKOBCKOM OMpPKH Ha TIPEIBLIYIINN pabounii 1eHb.
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CrpaBenuBasi CTOMMOCTD JParoIieHHBIX METAIIOB M UX KBHBaJICHTA Tpu3HaeTcs paBHoi 0 (Homn):

- B CJTy4ae HaCTYIUICHHSI COOBITHS, PUBOISIIETO K MPU3HAHMIO JIPArOIEHHOTO METAJlIa HETIPUTOTHBIM JIJIS
JATLHEHIIIETO UCTIONB30BAHUS 110 [IEJIEBOMY Ha3HAYEHHUIO,

- C JIaThI MOJYYCHUS O(PHUIMATHHOTO JOKYMEHTA O TAaKOM (paKTe;

- ¢ damwl pewenus banka Poccuu 06 omsvige quyeH3uu 6anka, ¢ KOmopom omxpulm cuem Oas yyema

O0EHEeICHO20 IKBUBANCHMA dpaeoueHHbzx memaiios.

CrpaBenyiuBasi CTOMMOCTh TPeOOBaHMM B KPEOUTHOW OPraHM3AllMM BBIIUIATHTH JACHEKHBIA SKBHUBAICHT
JParolieHHBIX METaJUIOB, KOPPEKTHPYETCS B COOTBETCTBUM C IMOPAJKOM, YKa3aHHBIM B IyYHKTE 7 HACTOSIIUX
[Ipaswui.

HcTOoOYHNKHN JaHHBIX
Oduunanbheiii cadt banka Poccun.
Ilopsinok npu3HaAHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.

4.22. Xyao:kecTBeHHbIE HEHHOCTH
Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
XynokecTBeHHbIE IIEHHOCTH TPH3HAIOTCS (MPEKpallaloT MPU3HABATHCS) AKTUBOM C JAThl Iepexona
(BO3HMKHOBEHUS) IpaBa COOCTBEHHOCTH Ha aKTHB, IIOATBEPKACHHON aKTOM MprUeMa-TiepeIadH.
Mertonsl onpeaenenusi cronmocti. Kpurepun Boi6opa cniocod0oB 1 Mojeseii OeHKH
CrpaBeinmBasi CTOMMOCTB XyI0’KECTBEHHBIX LIGHHOCTEH ONpPEIENIeTCsl HAa OCHOBAHUH OTYETa OLEHINNKA.
HcTOoOYHNKHN JaHHBIX
OT4eTsI OICHIINKA.
Ilopsinok npu3HaHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.

4.23. Ckiaackue CBHAETENbCTBA, CKIAACKOE CBHAETEIbCTBO KAK YaCTh JABOHHOIO CKJIAICKOIO
CBH/IETEIbCTBA, 3A70I0B0E CBHAETEIBCTBO (BAPPAHT) KAK YacTh ABOHHOIO CKJIAJCKOr0 CBHETEIbCTBA,
MPOCTOE CKIANACKOE CBUAETEIbCTBO.

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

CkitaZicKue CBHIIETENCTBA MPU3HAIOTCA (TIPEKpaIIaioT MpU3HaBaThCs) aKTUBOM C MOMEHTa IMepexo/a mpaBa
COOCTBEHHOCTH Ha CBHJIETENHCTBA, B COOTBETCTBUU C YCIOBHSIMH COOTBETCTBYIONIErO TOTOBOpA, a TakXKe B
cy4asix, peyCMOTPEHHBIX 3aKOHOAaTeIhLCTBOM Poccuiickoit Denepanuu.
Mertoabl onpeaenernusi croumocti. Kpurepun Bo16opa ciocodoB M Mojesieil OlleHKH
CrpaBennBasi CTOMMOCTH CBHJIETENIBCTB OIPEIEsIeTCS Ha OCHOBAHNHN OTYETa OIICHIIIHKA.
HMcToyHUKH TaHHBIX

OT4YeTsI OLIECHIIMKA.
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HOplelOK NMPpU3HAHUA PBIHKOB AaKTUBOB U 00513aTe/IbCTB AKTUBHBIMH

He npumenumo.

4.24. HmyuecTBeHHbIE NMPaBa U3 (PbIOYEPCHBIX U ONMIIHOHHBIX JOTOBOPOB (KOHTPAKTOB)

Kputepun npusHaHus (MpeKpamieHns NPU3HAHUS) AKTHBOB

NmymiecTBeHHbIe TpaBa U3 (BIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTUBOM
Ha JIaTy 3aKJIFOYSHHSI CIEKH C IPON3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (OTKPBITHE O3HIINN ) COTJIACHO OTIETY
Opoxkepa.

NwmymecTBeHHple MpaBa W3 (DBIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAaKTOB) MPEKPAIIaioT
MPU3HABAThCSI AKTHBOM C JaThl 3aKPBITHA MO3WIMH (B TOM YHCIIE BCTPEYHOM CIENKOH), AaThl WCIOTHEHUS
KOHTPaKTa COTJIaCHO OT4YeTy Opokepa iuOO0 MO HMHBEIM OCHOBaHUSM, YKa3aHHBIM B TpaBWIaX KIUPUHTA, B
YCTaHOBJICHHOM UMU TOPSIKE.

IIpousBoaHbIN (PUHAHCOBBI MHCTPYMEHT HPEICTABISAET COOOIN aKTHB, €CITM COBOKYITHAs CTOMMOCTHAS
OIICHKA COJICPKAIIUXCS B COOTBETCTBYIOIIEM JIOTOBOPE TPeOOBaHMII K KOHTPAreHTY IMPEBBINIAET COBOKYITHYIO
CTOMMOCTHYIO OIICHKY OOSI3aTENILCTB IEpell KOHTPAreHTOM IO 3TOMY JIOTOBOPY M OXHUAACTCS YBEIMYCHHC
OyAyIIMX SKOHOMHYECKUX BBITOJT B PE3yJIbTATE MOMYyUSHsI aKTUBOB (JICHE)KHBIX CPEJICTB WM HHOTO UMYIIIECTBA),
o0OMeHa aKTHBOB WJIH TIOTAIICHUS 0053aTEIbCTB Ha MOTCHIIUATBHO BBITOJTHBIX YCIOBUSX.

[IpousBoHBI (UHAHCOBBIM WHCTPYMEHT NPEJCTABISET COOOW 0053aTeIbCTBO, €CIH COBOKYITHAS
CTOMMOCTHAsI OIICHKA COJCPXKAIUXCSI B COOTBETCTBYIOIIEM JOTOBOpPE OOS3aTENBCTB Tiepel] KOHTPAreHTOM
MPEBBIIIAET COBOKYIMHYIO CTOMMOCTHYIO OILIEHKY TpEOOBaHWI K KOHTPAreHTy IO 3TOMY JIOTOBOPY U OXKHIAeTCA
YMEHbBIIIEHHE OYAYIIIX SKOHOMUYECKUX BBITOJ B PE3yJbTATE BHIOBITHS AKTHBOB (JICHEKHBIX CPEACTB MIIM UHOTO
MMYIIECTBA), 0OMEHa aKTHBOB HJIM TIOTAIIEHHUS 0053aTeFCTB Ha MOTEHIIMAIBHO HEBBITOAHBIX yCIOBHSIX.

Metoabl onpenenenusi croumocti. Kpurepun Bo100pa ciocodoB M Mojesieil OleHKH

[Ipu onpeseneHNUH COBOKYITHON CTOMMOCTHOM OLICHKH TPeOOBaHHM 1 00s13aTEILCTB UCIIOIB3YETCS OLICHKA
CIIpaBeIMBOI CTOMMOCTH TpeboBaHui u 00s3aTenbcTB. CripaBeiinBas CTOMMOCTh POU3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB ((HIOUEPCHBIX U OMIUOHHBIX JOTOBOPOB, 3aKIFOUEHHBIX HAa TOPrax (QOHIOBBIX ¥ BAIOTHBIX OUPIK)
OTIpEJIeNIAETCS 10 PACUETHOW CTOMMOCTH HJCHTUYHOTO MPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA (B PyOIIsix),
OTIpEIeNIEMON  POCCHIICKMM OpPTaHW3aTOPOM TOPTOBIH, TPHU3HABAEMBIM OCHOBHBIM pBIHKOM, Ha ATy
OTPEICICHUSI CTOMMOCTH YHUCTBIX aKTHBOB. (CHOBHBIM PBIHKOM [IJISl OIEHKH MPOM3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB MpU3HAeTCs MOCKOBCKas Oupika.

B cnydae ecnu KOHTpaKT SBISETCS MapKupyeMbIiM 1 DOHIOM Ha ATy OIIEHKU OTPa)KEHBI BCE PacyueThI 11O
BapHAIlMOHHONW Mapike, CIpaBeIUIMBas CTOMMOCTH MPOHM3BOJHOTO (PMHAHCOBOIO HWHCTPYMEHTA PaBHA HYIIIO.
Pacuetsl o BapuaIiioHHON Mapike OTPaXXKarTCsS B COCTaBe JACHEKHOIO OCTaTKa Ha cueTe Opokepa B BHJIE HETTO-
pacyeToB.

M CcTOYHNKHT JAHHBIX

JlanHBIE 0 OMPIKEBBIX KOTUPOBKAX OCHOBHOM OMPKH.

OtueTsl Opokepa.

IHopsinok Nnpu3HAHUS PHLIHKOB AaKTHBOB H 00513aTe1bCTB AKTHBHBIMU

VYcranosien mynkroM 3.1. Hactosmux [Ipaswr.
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4.25. JIBM:KMMOe UMYLIECTBO.

Kputepun npusHanus (mpekpamieHusi NpU3HAHUs) AKTHBOB
JIBIDKUMOE MMYIIECTBO MTPU3HACTCS aKTHBOM C HanOoJIee paHHeH U3 JIaT:
. C JIaThI MOIMTUCAHMS aKTa IPUEMKH-TIepeadn 00bEeKTa UMYIIECTBA,

. C JaThl TOCY/IapCTBEHHOM PETHUCTPAIH IIPaB Ha UMYIIECTBO (IIPH HAIMYUK OpPUTHHANA TOKYMEHTa,
MOITBEPIKAIONIETO MIPaBa Ha HMYIIECTBO);

° C JaThl BCTYIJICHUSA B CUJIY COOTBCTCTBYIOIIICTO PCIICHUA CYyaa,

° C JaThbl IIOAIIMCaHUsA paCHOpHI[I/ITeHLHOﬁ 3alMUCKHU O BKIIFOUCHUUN UMYIICCTBA, IICPCAAHHOIO B OIUIATY
MHBCCTHIIMOHHBIX I1aCB,

. C J1aThl BO3BpaTa 00BheKTa M3 PUHAHCOBOW apeH/IbL.
JIBIKHMOE UMYIIIECTBO MPEeKpaliaeT Mpu3HaBaTbCAa aKTUBOM C HanOoliee paHHeH u3 Jat:
. C JIaThI MOJIMTUCAHMS aKTa IPUEMKH-TIepeaadn O0bEKTOB ABIKUMOTO UMYIIIECTBA

. C JaThl TOCY/IapCTBEHHOM PETHUCTPAIH IIPaB Ha UMYIIECTBO (MIPH HATMYUK OpPUTHHANIA TOKYMEHTa,
MOITBEPIKAIONIETO MIPaBa Ha UMYIIECTBO);

° C JaThI aKTa Ha CIIMCaHUC 00BeKTa JABVODKMMOI'0 UMYIIECTBA IO CJICAYIOIIUM OCHOBAHUAM:

- CIIMCaHusA B ClIy4da€ IIOJHOro MOpajJbHOIo H (1)I/I3I/I‘-IGCKOFO HN3HOCA, HCBO3MOXHOCTH
JaJIbHEHIIIETO HUCIIOJIBb30BAHUA,

—  COHcaHus B Pe3yNIbTaTe MOJHOHN JIMKBHIAIUY MPH aBapHUsIX, CTUXUHHBIX OCJICTBUSX U WHBIX
Ype3BBIYAHBIX CUTYAIHIX;

- CIIMCAaHNE B PE3YJIbTATC HCAOCTAUN U IIOPYH, BBISIBJICHHBIX IIPU MHBCHTApU3allN

° C JaThl IIOAIMMCAHMsA aKTa BBIITOJHCHHBIX pa60T/OKaSaHHBIX yciayr o YaCTUYHON JIMKBUIAIINHU TIO
AOTOBOpaM pCKOHCTPYKIHH,

. C JIaTHI IPEKpaIleHus MpaBa COOCTBEHHOCTH B CBA3H C TOCYJapCTBEHHON perucTpanreil TNKBHIAIIH
MMYIIECTBA, TMOATBEPKICHHOM MOKYMEHTOM, BBIAAHHBIM PETUCTPUPYIOLUIMM OpPraHOM C OTMETKOH O
PETHCTPAIIOHHOM JIEHCTBUU

. C JaThI niepeaadn 00beKTa B (QHHAHCOBYIO apeHITY.

Mertoabl onpeaeneHusi croumocti. Kpurepun Bbioopa cioco6oB 1 Mojeieii OlleHKH
CripaBeiiiuBasi CTOMMOCTD JIBHXKUMOTO UMYIIIECTBA ONPEACIIACTCS Ha OCHOBAHUH OTUYETA OICHIIUKA.
M CcTOYHHUKH JAHHBIX

OTuYeT OICHIINKA.

[opsinka npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTUBHBIMU

He npumenumo.

4.26. DOuHaHCOBAs apeH]a y apeH0AaTeJs

ApeHpa knaccuuuupyercs: Kak (UHAHCOBasl apeH[ia, €M OHA MOoJ[pa3yMeBaeT nepeaady MpakTHIecKu
BCEX PHUCKOB H BBITOJI, CBI3aHHBIX C BIIaJICHHEM 00BEKTOM apeH]Ibl, aPEHIATOPY, O YeM CBHJICTEIBCTBYET OJHO M3
00CTOATEBCTB (IOCTATOYHO BHITIONHEHHUS JTUIIIb OJHOTO U3 dTHX YCIOBHH):

— IIpaBO COOCTBEHHOCTH Ha OOBEKT apEHIbI B KOHIIE CPOKA apeHIBI IEPEXOIUT K apeHIATOPY;

— apeHaTop BIIPABE BBIKYIHUTH OOBEKT apeH/IbI 110 3HAYUTEIIBHO 3aHIKEHHOH TICHE;

— CPOK apCHABI COMMOCTAaBUM CO CPOKOM IOJIC3HOTO UCTIOJIb30BAHUA O6’beKTa;
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— Ha JaTy 3aKII0YeHHs JO0TOBOpPa apeHIbl IPUBEICHHAs CTOMMOCTH OYIYIINX apeHIHBIX TIaTeXen
COTIOCTaBHMa CO CITPABEIMBON CTOMMOCTBIO OOBEKTa apEeH/IBL;
— TOJIBKO Y apeHIaTopa eCTh BO3MOXXHOCTh HCTIOTIB30BATh OOBEKT apeH/ bl 0€3 CYIIeCTBEHHBIX H3MEHEHHIA;

— apeHAaTop BIIPaBe MPOIUTH CPOK apeHIBI C ApEHIHON IIaTOI 3HAYNTEIbHO HUKE PIHOYHOM.

Kputepun npusHanus (mpekpaneHns NPU3HAHUS) AKTHBOB

ApeHzoaaresb MPU3HAET aKTHBBI, Haxoisdliuecs B ()MHAHCOBOM apeHAe, Ha JaTy Hadaua apeHibl U
MpEeICTaBIsIeT UX B KauecTBe 1eOUTOPCKOH 3a10JDKEHHOCTH apeHIaTopa.

Jebutopckas 3a10JKEHHOCTh apeHaaTopa 1o GrHaHCOBOH apeH[e MPU3HACTCA aKTHBOM:

— C JaThl IOANUCAHUS aKTa IIpUeMa-liepeaayn, IPU YCIOBUH, YTO OOBEKT apeHAbl JOCTYIEH VIS
HCTIOJIb30BaHMS apeHIaTOPOM,

— C HHOW JaThl, Ha KOTOPYIO AapeHAoAaTeNlb JAelaeT OOBEKT apeHAbl JOCTYIHBIM JUIS
WCIIONB30BaHUs  apeHAAaTOpOM My apeHJaTropa IMOSBISAETCA NPaBO  MOJIb30BAHMA,
MOATBEP)KIEHHOE COOTBETCTBYIOIINUM JOKYMEHTOM.

OnHOBpEMEHHO € MpU3HAHHEM AEOMTOPCKON 3aJ0DKEHHOCTH apeHAaTop MpeKpaliaeT NpU3HaHuEe OObeKTa,
CIaHHOTO B (DMHAHCOBYIO apeHIy.

I[C6I/ITOpCKa$I 3aJ0JLKCHHOCTL apeHaaTopa 1mno (bHHaHCOBOfI ApPCHAC MPCKpAIacT MpU3HaBaTbCA:

C JaThl IPEeKpameHus (PacTopKeHHs ) JOTOBOPA apeHIBI,

—  C JIaThl IOJHOTO MOTallIeHUs 3a10KEHHOCTH,

— B ciiydae Moau(ukanuy oroBopa apeHIpl Ju00 B ciyyae M3MEHEHHs CpPOKa apeH[bl, ecliid B
pe3ynbTaTe TakuxX W3MCHCHUH apeH/Ja yTpadyuWBaeT NMPU3HAKA (UHAHCOBOH apeHIbl (B 3TOM
ciy4yae IOrOBOP apEHbl CYUTACTCS] HOBBIM IOTOBOPOM U MOJJICKUT MPU3HAHUIO B COOTBETCTBUU
¢ Hacrosimumu [paBunamu),

— ¢ JIaThl MPUEMKHU O00BEKTa apeHIbl apeHIONATENIeM, B CIydae €CIIU 33JI0JKCHHOCTh CUHUTACTCS
MOJTHOCTHIO MOTAIIEHHOM, TO €CTh B HAanOO0JIee PaHHIOO U3 JaT:

®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIEpeadn 00bEKTa HEABIKUMOCTH;

e C JaThl TOCYAapCTBEHHON perucTpanyy IpaB HAa HEABIXKMMOE HMYIIECTBO, B TOM YHCIIE
MOATBEPKAECHHON BBIUCKON U3 EMMHOr0 rocy1apCTBEHHOTO peecTpa HEBHKUMOCTH;

C nmaThl pekpaiieHus 1oropopa GUHAHCOBOH apeH bl APSHI0IaTeNb IPUHAMAET OOBEKT apeH/IbI K YUETY
B COOTBETCTBUH C KPUTEPHUAMH MIPU3HAHMS, YCTAHOBICHHBIMH HacTosMMH [[paBumaMu (eciu ToroBOpoM apeH IbI
HE TPEAYCMOTPEHO, YTO TMpaBO COOCTBEHHOCTH HA OOBEKT apeHIbl B KOHIE CPOKa apeHIbl MEPEeXOIHuT K

apeH/1aTopy.

Metoabl onpenenenusi croumocti. Kpurepunu Bo100pa cniocodoB M Mojesieil OleHKH

Jleburopckas 3aJ0DKEHHOCTh IO JIOTOBOPY (DUHAHCOBOWM apeHbl OIICHWBACTCS 10 CIPaBEAIUBOM
CTOMMOCTA HAa OCHOBAaHHMM CYMMBI IUIATEXKEH, KOTOpble OyIyT IIONyYeHBI, HO €IIC HE IOJy4YeHBI IO
JIOTOBOPY apeH/IbI:

- (bHKCHpOBaHHBIC IJIATEXKU 34 BEIYETOM JIFOOBIX CTUMYJIUPYIOOIUX IUIATCKEH 10 ApPCHAC K YIUIATC;
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— IIepeMEHHbIE apEHIHBIE TUTATEXH, KOTOPBIE 3aBUCST OT MH/IEKCA WM CTaBKH, — Ha ATy Hadyajla apeH/Ibl;
— JINKBUJIAIIMOHHYIO CTOMMOCTb, TApaHTHPYEeMyI0 APEHIaTOPOM HIIH APYTUM JTUIIOM;

— mTpadsbl 32 TOCPOUHOE MPEKPAICHHE apEHTBL.

CHpaBCZ{J’II/IBaH CTOUMOCTD I[€6I/ITOpCKOﬁ 3aJOJDKCHHOCTU IO JOrOBOPY (bHHaHCOBOfI ApCHABI
OIpeACIACTCd C UCIOJB30BAHUCM MCETOAA HpHBCHCHHOﬁ CTOMMOCTH 6y,Z[YH_[I/IX JCHCKHBIX IIOTOKOB ITO CTaBKEC,

yctaHoBieHHOH B [Ipunoxxennn Ne 2 k HacToaumm [Ipasuiam.

HcTOoYHNK JAHHBIX

JloroBops! apeHabI

Oduunanbueiii caidt banka Poccun

Iopsinoxk npu3HaHUSI PIHKOB AKTHBOB M 00513aTeJIbCTB AaKTHBHBIMH

He npumenumo

4.27. IIpaBo Ha 3akj0ueHue Jorosopa (OniuoH Ha 3aKka04YeHue Jloropopa)

[onsTHE ONMIIMOHA Ha 3aKIIOYEHKE TOTOBOpa (Hanee Taxke - Omunon):

OmnuunoH npeacTaBiseT co0OH corfameHne CTOPOH.

. B cuiy sToro cornameHus ofHa CTOpOHa (IpoJaBell ONLMOHA) MPENOCTaBIIIET APYroi CTOPOHE
(moxymnaTens, mproOpeTareib, AepKaTelb OMIMOHA) MIPAaBO 3aKIIOYUTH OAMH MM HECKOJIBKO JOTOBOPOB.

. JlaHHOE ITPaBO MpeIoCTaBISETCS TOCPEICTBOM 0€30T3bIBHOM 0depThl (oryueHHas odepra He MOXKET
OBITh 0TO3BaHA B TEUEHUE CPOKA, YCTAHOBICHHOTI'O ISl €€ aKIEINTa)

. YcnoBus 1oroBopa (10roBOpoB) NPEAyCMOTPEHBI OIIIUOHOM.

Kpurepuii npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB

[IpaBo Ha 3aKiIr04YE€HNE TOrOBOpPA MPU3HAETCS aKTUBOM:

. c IaThl noanucanus JloroBopa, eciiu MHOE He yCTaHOBJIEHO B Jlorosope;

. C MHOTO MOMEHTA, OIpPEIEIIEHHOTO YCIOBHsIMH JloroBopa WiIM B COOTBETCTBHH C YCIOBUSMHU
JEHCTBYIONIETO 3aKOHOAATENbCTBA.

[IpaBo Ha 3aKkiIrO4YEeHHE TOTOBOpA MPEKPAIAET MPU3HABATHCS AKTUBOM:

. ¢ natsl nepenaun GoHIOM npaB 1 0043aTeNbCTB 10 JloroBOpy TpeTheMy JIHILY;

. C JaThl MNpPOYEro TpeKpalleHus TpaB M 00s3aTenbcTB 1O JlOrOBOPY B COOTBETCTBHU C
3aKOHOZATEJICTBOM WK JloroBOpoM.

MeTtonn! onpenesieHusi croumMoctTi. Kpurepuu Boi0opa cnocodoB U MojeJieil OLleHKH

CopaBennuBasi CTOUMOCTD OIIIMOHA MOKET OBITH ONpe/iesieHa HA OCHOBAHUHU OTYETa OLCHIIUKA B CPOKH,
COOTBETCTBYIOIIME TPeOOBaHMAM 3aKoHOAaTelbCTBa. [Ipu aTOM Ympasinsiomas KOMIaHUs TOJDKHA MPEACTaBUTh
SKCHEpPTHOE (MOTHBUPOBAHHOE) CYXKIECHHE, colepKaliee 000CHOBaHHBIE BHIBOJBI O HEOOXOANMOCTH MPUMEHEHUS
JAaHHOT'O METOAA ONpPEAEIEHHS CIIPABEIIUBON CTOUMOCTH.

HcTOoYHNKHN JaHHBIX

OT4YeT OICHIIMKA.
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Horosop.
Ilopsinok NpU3HAHUSA PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.

4.28. ToBapHbIii 3HAK.

Kpurepuii npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
Kputepuu npuzHaHUS aKTHBOB:

UckmountensHoe mpaBo Ha ToBapHBIN 3HAK TPU3HAETCS aKTHUBOM Ha OCHOBAaHUHM JaHHBIX O(UIIMAIEHOTO
oroymerens PociarenTa ninu CBUIETENHCTBA HA TOBAPHBIN 3HAK:

- C JIaThl BHECCHHMS 3aITUCHU O TOCYIAPCTBECHHON PETUCTPAIIUN NCKITIOYUTEIHLHOTO TIpaBa Ha TOBAPHBIN 3HAK B
locynmapcTBeHHBII peecTp TOBapHBIX 3HAKOB M 3HAKOB oOchyxuBanus Poccuiickoit ®Deneparun
(FocynapcTBEHHBIN peecTp TOBAPHBIX 3HAKOB),

- C JaThl BHECCHHs M3MCHCHUH B ['0CylapCTBEHHBIN pEeCTp TOBApHBIX 3HAKOB W 3HAKOB OOCITY>KUBaHUS
Poccuiickoit @enepanuu  (I'ocymapcTBEHHBIH peecTp TOBAPHBIX 3HAKOB) B OTHOIICHWH IIPaBOOOIIAmATEIIs
HCKJIIOYUTEIHLHOIO IIPpaBa Ha TOBAPHBIH 3HAK, KOT'/1a TAKUM MpaBoobiagareieM ctaHoButcs [TD

[IpaBo Ha TOBapHBIH 3HAK HAa OCHOBAaHWM JMJAaHHBIX O(UIHAIbHOrO OroieTeHs PocmateHta wnm
CBuaeTenbCTBA HA TOBAPHBIN 3HAK MPEKPAIaeT IPU3HABATHCS AKTUBOM:

- C JaThl BHECEHHS M3MEHEHWH B | 0CylapCTBEHHBIN peecTp TOBAapHBIX 3HAKOB M 3HAKOB OOCIY>KWBaHUS
Poccuiickoit @enepanun (I'ocymapcTBEHHBIH peecTp TOBAPHBIX 3HAKOB) B OTHOIICHWW ITPaBOOOIIAmATEIIS
HCKJIIOUYUTENBHOTO MpaBa Ha TOBApHBIH 3HAK, Koraa [IM® nepegaeTr mpaBo Ha TOBAPHBIN 3HAK APYroMy JIUILY;

- C AaThl OKOHYAHUS CPOKa JeHCTBHUS NCKIIOYUTEIHHOTO TpaBa Ha TOBAPHBINA 3HAK, B TOM YHCIE JOCPOUHOE
MpeKpalieHre CpoKa NeHCTBUS UCKIIOYUTEIHHOTO MpaBa B Pe3yjIbTaTe HEMCIIONH30BAHMS TOBAPHOTO 3HAKA B
TEYCHHE TPEX JIET.

Mertonp! onpenenenust croumocT. Kputepun Beibopa crioco0oB 1 Mozesel OLEHKH

CrpaBeiiuBasi CTOMMOCTh TOBapHOTO 3HAKa OMPEACISCTCS Ha OCHOBAHWM OTYETa OICHIIWKA B CPOKH,
COOTBETCTBYIOIINE TPEOOBaHUIM 3aKOHOAATEIbCTBA.

HcTounnky maHHBIX

Horosop.

[Mopsok mpu3HAHUS PHIHKOB aKTUBOB M 00S3aTEIILCTB AKTHBHBIMU

He npumenumo.

5. [debdutopckas 3a10/:KEHHOCTh
Kputepun npusHanus (mpekpanieHust NPpU3HAHUS)

1)  JleOburopckas 3al0DKEHHOCTh, BO3HHKIIAs B pe3yJbTaTeé COBEPLICHUS CAENOK ¢ akTuBamMu @Donna,
MpU3HAETCA C AaThl Iepelaud aKTHBOB (IEHEKHBIX CPEACTB) JIMILY, B OTHOLICHHH KOTOPOTO BO3ZHHKAET
neOuTOpCKas 3a10JKEHHOCTb.

JHebutopckas 3a10KEHHOCTh, BOHUKIIAA B Pe3yjIbTaTe PacdeToB MO MPOYUM OIEpPaIUsIM, PU3HAETCS C
JaTel IepeJauyd JCHEKHBIX CpPEACTB JIMIy, B OTHOIIEHMM KOTOPOIO BO3HHMKAaeT AeOMTOpCKas

3a7J0JDKEHHOCTbD.
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VYkazaHHas 1e0UTOpCcKas 3aJI0JDKEHHOCTD MPEeKpaiaeT MpU3HaBaThCS:

®  C JaThl HCIIOJNHEHUS CJIENKH (0053aTeIbCTBA), B PE3YJIbTATE COBESPIICHHSI KOTOPOW OHA BO3HUKIIA,
B TOM 4YHCIE€ B MOMEHT BKIIOUCHHMS B COCTaB AaKTHBOB I1a€BOI'0 HMHBECTUIIMOHHOTO (OHIA
MOATOTOBJICHHOM MPOSKTHO-CMETHOM JTOKYMEHTAIHH,

. C Jatel ONMyOJWMKOBaHUS O(QUIMATIHLHOTO COOOMICHUS B JOCTYITHOM WCTOYHHKE, SIBHO
CBHUJICTEILCTBYIOIETO O HEBO3MOXKHOCTH HICIIONTHEHUS 0053aTENILCTBA JIOJDKHUKOM W/VITH TIOJTYYEHUS
KaKoT0-1100 JICHE)KHOTO BO3MEIICHHUS B paMKax JIOTOBOPA,

e ¢ nparel BHecenus 3amucu B EI'PIOJI o nukBumanuu noypKHUKA (aTa JIMKBUAAIUU JTOJKHHKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),

e  C JaTHl NIepexoja npaB TpeOoBaHMs MO JeOUTOPCKOM 3aJ0KEHHOCTH B PE3yIbTaTe COBEPIICHHS
CJICJIKH TIO TIepesiaue/yCTyIKe MpaB TpeOOBaHUS TPETHEMY JIHITY (JIUIaM) B COOTBETCTBUH C YCIOBHAMH
JIOTOBODA.

Jeburopckas 3a0DKEHHOCTh, BO3HHKINAS B Pe3yJbTaTe 3aKIIOYEHHs] JOTOBOPOB, HA OCHOBAaHUHU
KOTOPBIX  OCYIIECTBISICTCS  KANWTANBHBIA ~ PEMOHT/PEKOHCTPYKIHMSI OOBEKTa HEIBIKUMOCTH,
COCTABIISIIONIECTO AKTHUBBI TA€BOTO WHBECTUIIMOHHOTO ()OHJA, TPEKpallaeT MPU3HABATHCS AKTHBOM
OTHOBPEMEHHO C W3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTAa HEABIKHMOCTH B

pe3yJbTaTe ero MepeoreHKH.

JlebuTopckas 3aI0JDKEHHOCTh, BO3HHKINAS B CBSI3M C OT3BIBOM JIMIICH3WH KPEAWTHON OpTraHHU3aIluw,
TIpU3HAETCS ¢ AaThl NpuHATHSI bankoM Poccuu permenus 00 0T3bIBE JTUTICH3HH.

Vka3zannas ,Z[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MPU3HABATHCA:

e  C JIaTHl UCITOJTHEHUS 0053aTeIIbCTBA JOIDKHUKOM,

e ¢ matel BHeceHus 3amucu B EI'PHOJI o nukBmmanuy AODKHUKA (J1aTa JIMKBUIAITUH JTOJDKHHUKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),

e ¢ Jnatel OMyONHMKOBAaHWS OQUIUAILHOTO COOONICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUICTEILCTBYIONIETO O HEBO3MOYKHOCTH TOJTyYEHUS KAKOTO-THOO0 JICHE)KHOTO BO3MEIIICHUS B paMKax
JIOTOBOPA,

e C JaThl Ilepexoja mpaB TpeOOBaHMUS 1O JEOUTOPCKOM 3aI0JDKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CIEJIKH T10 Mepenade/yCTyIKe IpaB TpeOOBaHUs TPETheMY JHIY (JIMIaM) B COOTBETCTBHH C YCIIOBUSMHU

JIOTOBOpA.

Jlebutopckasi 3a0JDKEHHOCTh IO BBIIUIATE JUBHACHIOB IO AKIUSIM POCCHHCKMX W HWHOCTPAHHBIX
SMUTEHTOB, TI0 BBIIUIATE JIOXOIO0B I10 ACMO3UTAPHBIM PACHHCKAM POCCHHCKUX W WHOCTPAHHBIX YMUTCHTOB
NPU3HACTCA C JaThl, HA KOTOPYIO OMNpEIEIIOTCS JIMIA, MMEIOIIME NpaBO Ha ITOJydCHHE IUBHICHIOB
(moxomoB) (mata pukcanuy peecTpa aKIIMOHEPOB) B COOTBETCTBUH ¢ mHpopManueit Ha caiite HKO AO HP/I.
JlebuTopckas 3aJOJDKEHHOCTD 110 BBIIIATE JUBUACHIOB IO aKIMAM HHOCTPAHHBIX YMUTEHTOB, MO BBIILIATE
JOXOJO0B TI0 ACTIO3UTAPHBIM PACIMCKaM MHOCTPAaHHBIX SMUTEHTOB Taroke MPHU3HAETCS C JAaThl, C KOTOPOH
LeHHble OyMmard HauWHAIOT TOproBaThca Oe3 ydera oObsBieHHBbIX auBuaeHaoB (DVD _EX DT) B

COOTBETCTBHMU C MH(OPMAIIMOHHON cucTeMbl Bloomberg.
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IIpu orcyrcTeuu uHopmanuu Ha caiite HKO AO HP/] u/unu nndopmarmonHoi cuctemsl Bloomberg - ¢
JIaThl 3a4YHCIICHHUS JEHES)KHBIX CPEACTB HA PACUETHBIN CUET yIpaBistomei kommanuu Oonna.
VYkazanHasg AeOUTOpCKas 330JDKEHHOCTD TpeKpaliaeT MPU3HaBaThC:
®  C JaThl HCIIOJHEHUS 00sI3aTeILCTBA SMUTECHTOM IICHHOW OyMar,
e ¢ martel BHeceHus 3amucy B EI'PYOJI o mukBHmanyuy SMUTEHTA IEHHON OyMaru (aTta JIMKBUAIAITIN
JNOJDKHUKA COTJIACHO BBITIMCKH W3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa WHOCTPaHHOTO
rocyaapcTBa),
e ¢ Jatel OMyONHMKOBAaHWS OQUIMAILHOTO COOONICHHS B JOCTYITHOM HWCTOYHHKE, SBHO
CBUICTEIBCTBYIONIETO O HEBO3MOKHOCTH UCIIOJHEHHS 0053aTeIbCTBA SMUTEHTOM IICHHOMW OyMar,
e  C JaTHl NIepexoja npaB TpeOoBaHMs MO JeOUTOPCKOM 3aJ0KEHHOCTH B PE3yIbTaTe COBEPIICHHS
CJICJIKH TIO TIepesiaue/yCTyIKe MpaB TpeOOBaHUS TPETHEMY JIHITY (JIUIaM) B COOTBETCTBUH C YCIOBHAMH
JIOTOBODA.
Jlebutopckasi 3aJOJDKEHHOCTh 0 MPOIIGHTHOMY (KYIIOHHOMY) JIOXOJy TIO JIOJTOBBIM IICHHBIM OyMaram,
MpU3HAeTCd C JaThl IOTAIICHHS MPOIEHTHOTO (KYIOHHOTO) JO0X0Ja, MPEAYCMOTPEHHOH YCIOBHUAMHU
BBINyCKa [IEHHOW Oymaru.
Jlebutopckasi 3a0JDKEHHOCTh 110 YaCTUYHOMY/TIOJIHOMY TOTAIlleHHI0O HOMHWHAJIAa TPU3HACTCS C JIATHI
YaCTUYHOT'O MJIM TIOJTHOTO TOTaIIeHUsI HOMUHAJIBHON CTOMMOCTH, NIPEyCMOTPEHHON YCIOBUSAMHE BBIITyCKa
LIEHHOH OyMard.
VYkazanHasg AeOUTOpCKas 330JDKEHHOCTH TpeKpaliaeT MPU3HaBaThC:
®  C JaThl HCIIONHEHUS 00sI3aTeTFCTBA SMUTEHTOM IIEHHOW OyMard,
e ¢ martel BHeceHus 3amucu B EI'PHOJI o mukBHmanuy SMUTEHTA IEHHON OyMaru (aTa JIMKBUIAITAN
JNOJDKHUKA COTJIACHO BBIMIMCKH W3 COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpraHa WHOCTPAHHOTO
rocyaapcTBa),
e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKOH 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJCIIKY TI0 Tepeadye/yCTyIKe paB TpeOOBaHUS TPETheMY JHILY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.
Jleburopckas 3a10;5KEHHOCTB 10 JI0X0/aM OT YYacTHs B YCTaBHBIX KalUTANIaX IPYTHX OPraHU3aIuii, B TOM
YUClie TO JO0XO0JaM OT pACHpeleNieHus MPHOBLTH OO0IIEeCTBA C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO,
MPHU3HACTCS C JAThl MPHHSATUS COOTBETCTBYIOIIETO PEIICHUS OOIUM COOpaHWEM YYaCTHUKOB JTAHHOW
OpraHu3alNHU.
VYkazanHasg AeOUTOpCKas 330JDKEHHOCTH TpeKpaliaeT MPU3HaBaThC:
®  C JaThl HCIIOJHEHUS 00sI3aTEIHCTBA IOJHKHUKOM,
e ¢ nparel BHecenus 3ammcu B EI'PIOJI o nukBumanuu noypKHUKA (aTa JIMKBUAAIUU JTOJKHHUKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYapCTBa),
e  C JaTHI Nlepexoja npaB TpeboBaHM MO JeOUTOPCKOI 3aJ0KEHHOCTH B PE3yIbTaTe COBEPIICHHS
CJICJIKH TIO TIepesiaue/yCTyIKe MpaB TpeOOBaHUS TPEThEMY JIHITY (JIUIIaM) B COOTBETCTBUH C YCIOBHSAMH

JI0TOBOpA.
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JleGutopckasi 3a10JDKEHHOCTh 110 J0XOAaM 10 MHBECTHLIMOHHBIM IasM U NasM (akKIMsIM) HWHOCTPaHHbIX
WHBECTULIMOHHBIX (POH/IOB, IPU3HACTCS:

— C JaThl BO3HUKHOBEHUS 0053aTENILCTBA O BBIIIATE 10X0/a, YKa3aHHOH B COOOIEHHH O BBITLIATE
JI0X0/a [0 MHBECTHLIMOHHBIM MasiM | MasiM (aKIKsM) HHOCTPaHHBIX HHBECTHLUOHHBIX (POHIIOB, B
cootBercTBuU ¢ nHPpopmanueir HKO AO HPJ;

— C JaThl BO3HUKHOBEHHUS O00s3aTeNbCTBA 10 BBIIUIATE J0XOJAa, COIVIACHO HH(OpMaluu Ha
o(pUIMAIBFHOM caiiTe ynpaBisrome KOMIIaHuU JH00 MH(OPMALMH, PACKPBITOH B O(HIIHAaTEHOM
COOOIIEHUH JIs1 BJIa/I€TIbLIEB MHBECTULIMOHHBIX [1a€B O BHIILIATE J0X0/a;

— C JaTbl, C KOTOPOH MHOCTpaHHbIE LIEHHbIE OyMard HAYMHAIOT TOProBaThCs 0€3 yueTa 0ObsIBICHHBIX
musuaernoB (DVD_EX DT) B cooTBeTcTBUE ¢ HHQOpMaMOHHOM cucTeMoii Bloomberg.

[Ipu otcyTcTBHM HHPOPMALIMHU U3 BBIIEYKa3aHHBIX UCTOYHUKOB - C 1aThl 3aYMCIICHUS JCHEKHBIX CPEACTB
Ha pacyeTHBIN cUeT ynpasidmomei komnannu Oonna.
VYkazaHHas 1eOUTOpCKas 3a10JDKEHHOCTD MPeKpalaeT Npru3HaBaThCs:
e  C /IaThl UCTIOJMHEHUS 00s3aTeNIbCTBA JIMLIOM, 00S3aHHBIM I10 IIEHHBIM Oymaram,
e  C JaThl UCKJIIOYEHHS MAeBOT0 MHBECTUIMOHHOTO ()OHAA M3 peecTpa MaeBbIX MHBECTHLIMOHHBIX
($hoHIOB,
e  C jaThl Iepexojia IpaB TpeOoBaHUs MO JeOUTOPCKOI 3a10JDKEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJICJIKH TI0 TIepe/iade/yCTyIIKe paB TPeOOBaHUS TPETheMY JIHILY (JIMIIaM) B COOTBETCTBHH C YCIOBHAMHU
JI0roBOpa.
Jlebutopckasi 3aJ0JDKEHHOCTh IO CPEACTBaM, MEpeJaHHBIM MpO(eCCHOHATBHBIM YYaCTHHUKAM pBIHKA
[EHHBIX OyMar 1o OpOKEpPCKUM M MHBIM JIOTOBOPAM IPU3HAETCS C JaThl 3a4MCIICHUS IEHEKHBIX CPEJCTB HA
OpOKEpCKHii CYET/CTIeMaIbHbBIA CYET, COTrJacHO OT4YeTy Opokepa WM ¢ JaThl BO3HMKHOBeHHA y DoHIa
npaBa TpeOOBaHUS NEHEXHBIX CPEICTB OT Opokepa B pe3ysbTaTe ONEpanuii ¢ IEeHHBIMH OyMaramm.
VYkazaHHas 1eOUTOpPCKas 3a/10JDKEHHOCTD IIPEKpalaeT NPU3HaBaThCs:
e C [aThl WCIONHEHHs OpOKepOM OO0S3aTENBbCTB IO MEPEUYHCICHUIO AEHEKHBIX CPEICTB C
CHEeINAIBHOTO OPOKEPCKOT0 CYeTa COrJacHO OTYETy OpoKepa,
e  c garel npuHaTHs bankoM Poccuu perieHus o0 OT3bIBE JIMILEH3UM Y KPEIUTHOM OpraHu3aluu
(meHEeXHBIE CPEICTBA TIEPEXOMAT B CTATyC NEOUTOPCKOMN 3aI0JDKEHHOCTH),
e ¢ natsl BHeceHus 3amucu B ET'PYOJI o mnkBraannu 6pokepa (gata IMKBUIALMN OpoKepa COrfiacHO
BBIMKCKU U3 COOTBETCTBYIOLIETO YIIOJTHOMOYEHHOI'O OPraHa HHOCTPAHHOTO FOCYAapCcTBa),
Jebutopckasi 3aJ0/KEHHOCTh, BO3HUKIIAS Ha OCHOBAHWM PELICHUS CyAa WM MHOTO CyHeOHOro aKra,
MPU3HAETCA C IAaThl BCTYIUICHHUS B CHIIy COOTBETCTBYIOLIETO CYA€OHOTO aKTa.
VYkazaHHas 1eOUTOpCKast 3a10JDKEHHOCTD MPEeKpalaeT Npru3HaBaThCs:
e C JaThl UCIIOJIHEHUs 00513aTeIbCTBA JOJKHUKOM,
e ¢ garel BHecenus 3amucu B EI'PHOJI o nukBupannu noypkHUKa (AaTa JTMKBHOALWU JOJDKHUKA

COTJIACHO BBITTMCKH M3 COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),
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e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKON 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJCIIKY TI0 Tepeadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHITY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.
Jleburopckas 3aJI0JKEHHOCTh, BO3HHUKINAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHHW3aiueil, OICHIITUKOM,
CHCIMATU3UPOBAHHBIM  JISTIO3UTAPUEM, JIUIIOM, OCYIICCTBISIONIMM BEJCHHE pEeecTpa BIAICIBICB
WHBECTUIIMOHHBIX TacB DoH/a, OUpikeli, yKka3aHHBIMU B TIPaBUJIaX JOBEPUTEIHHOTO yrpaBicHus DoHIoM,
MPU3HACTCS CO JTHS €€ BOSHUKHOBEHHS COTJIACHO YCIIOBUSIM JIOTOBOPA.
YkazaHnHas 1eOUTOpCKas 3a10JDKEHHOCTD IPEKpamaeT MPHU3HABATHCS:
®  C JIaThl UCTIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
e ¢ matel BHeceHus 3amucu B EI'PIOJI o jgukBHmanuy AODKHHKA (JaTa JIMKBHIOAIIMH JTOJDKHHUKA
COTJIACHO BBITTUCKHU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa),
e C JaThHl Ilepexoja mpaB TpeOOBaHMUS MO JEOUTOPCKOM 3aI0DKEHHOCTH B PE3YJIBTaTe COBEPIICHHMS
CIEJIKH T10 Mepenade/yCTyIKe IpaB TpeOOBaHUs TPETheMY JHIY (JIUIaM) B COOTBETCTBHH C YCIIOBUSIMHU
JIOTOBOPA.
ABaHCHI (TIpEIOIUIATEI), COBEPIIECHHBIC IO OTOBOPaM, MO KOTOPHIM CPOK HCIOJHEHHUS 00s3aTebCTBA
KOHTpareHTa He UCTEK Ha ATy ONPeaeNICHNs CTOMMOCTH YHCTHIX aKTUBOB, IIPU3HAIOTCS CO JTHS COBEPITICHUS
YKa3aHHOTO TIePECUNUCIICHHS.
YkazaHnHas 1eOUTOpCKas 3a10JDKEHHOCTh IPEKpamaeT MPHU3HABATHCS:
®  C JIaThl UCTIOJHEHUS 0053aTeIbCTBA TOJDKHUKOM,
e ¢ matel BHeceHus 3amucu B EI'PHOJI o nukBmmanuy AODKHHUKA (J1aTa JIMKBHUIAITUH JTOJDKHHUKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
e ¢ JaThI Mepexojia npaB TpeOOBaHUs IO JeOUTOPCKON 3aJ0KEHHOCTH B PE3yJIbTaTe COBEPIICHUS
CJCIIKY TI0 Tepeadye/yCTyIKe IpaB TpeOOBaHUS TPETheMY JHIY (JTUIaM) B COOTBETCTBUH C YCIOBUSMHU
JIOTOBOPA.
Jleburopckas 3aI0JIKEHHOCTD, BO3HUKIIAS TI0 00s3aTeILCTBAM Y IpaBIISIONIeH KoMnanuu repen GoHmoMm,
MPU3HACTCS B JICHD €€ BBISBICHHUS.
VYkazanHas JeOuTOpCcKas 3a0KEHHOCTh TIPEKpaIlaeT MPU3HABATLCS B MOMEHT €€ OILIaThI.
Jleburopckas 3a10JDKEHHOCTH IO YIJIATe HAJIOTOB, TIONUIMH U IPYTUX 00S3aTEIIbHBIX IDIATeKEH MPU3HACTCS
¢ HamuOoJiee paHHEH U3 JaT:
e  C JaThI COCTABJICHHUS YIIpaBJsTtonel komnanueit @oHma JOKyMEHTOB, COAEpIKaNTuX HHHOPMAIIHIO
0 pasMepe U BUJE UCUUCICHHBIX HAIOTOB U JPYTHX 00S3aTEIBHBIX TUIATEKEH,
® ¢ JIaThl MOJYYCHUS YIpaBistonieil komnanuer MoHma TOKyMEHTOB, COACpKAIIUX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUUCICHHBIX HAJIOTOB U JPYTUX 00S3aTCIBHBIX IUIATSKEH.
VYkazanHas 1eOUTOpCKas 3a70KEHHOCTh TIPEKpaIaeT MPU3HABATRLCS C IaThl UCTIOHEHUS 0053aTEbCTBA
WIH C JaThl COCTABIICHUS yIpaBisromiell kommanueii @oHga JOKYMEHTOB, MOATBEPIKIAIONINX JIATy €¢
MPEKPAICHHS.
Jleburopckas 3aJI0JKCHHOCTh 110 BO3MEIICHUIO CYMMBI HajoroB m3 Oromxkera PD mpusHaercs ¢ naThl

npunstasa HC no pabotam u yciryram K BBIYETY.
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VYkazaHHas ae0uTOpCcKas 3aJI0JDKEHHOCTh MpeKpalaeT MPU3HABAThCS ¢ JaThl UCTIOJHEHHS 0053aTeNhCTBa
nepest DOHOM COTJIaCHO HAJIOTOBOMY KoJiekcy P®.

14) Jlenexuble TpeboBaHUsA, AeOUTOpCKas 3adO/DKECHHOCTh M3 JIFOOBIX TPaKIAHCKO-TIPABOBEIX OTOBOPOB

W/WIN JTIOOBIX TPaKTAHCKO-TIPABOBBIX 00S3aTENBCTB, B TOM YHCIE JeOUTOPCKas 3aJ0JDKEHHOCTh IOPUIMYECKHX

JIUI], HAXOMASIIUXCS B CTaAWH JIMKBUIAWU (OAHKPOTCTBA) IMPHU3HAIOTCH C JAaThl YCTYIKH JICHEKHBIX MpPaB

Tp€6OBaHI/I$I, I[e6HTOpCKOI>i 3a10JKCHHOCTH B COOTBCTCTBHU C YCIIOBUAMU JOTrOBOpA.

Vkazannas ,Z[e6I/ITOpCKa$I 3aJ0JDKCHHOCTD IMPCKPAIIACT MPU3HABATHCA:
° C JaThbl UCIIOJITHCHHUA JODKHHUKOM 0013aTENBLCTB:

° ¢ matel BHeceHus 3amumcu B EI'PIOJI o nmukBumanwu MOJDKHHMKA (aTa JUKBUOALIMHA JTOJDKHHUKA
COTJIaCHO BBITTUCKH U3 COOTBETCTBYIOIIECTO YIIOJTHOMOYCHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTRa),
® C JIaThl YCTYIIKH JICHEXHBIX IpaB TpeOOBaHUs, IEOUTOPCKON 3aJ0DKEHHOCTH B COOTBETCTBUHU C

YCIIOBUSIMH JTIOTOBOPA.

15) Jleburopckas 3aqoiKEHHOCTH IO yIIaTe apeHAHBIX IUIATEXKEH MO JTOTOBOPY apeHAbBI, 3aKIIOUYCHHOMY
VYopasnstomieit komnanueid @oHAa B KauecTBE apeHAONATENsl, MPU3HAECTCS C JAaThl BO3HUKHOBEHUS
COOTBETCTBYIOIIIETO TIpaBa TpPeOOBaHUS COTJACHO YCIIOBUSM JOroBOpa apeHabl. Ecim wHOE He
MPEIyCMOTPEHO JIOTOBOPOM apeHABl JCOUTOpCKas 3aJ0JDKEHHOCTh [0 YIUIATE apeHIHBIX IUIATEXKEH,
MIPU3HAETCA B MOCJEIHUN KalleHIapHbIN IeHb MECSIa, B KOTOPOM OCYILIECTBIISLIACH apeHA.

[Ipu momydeHHH JOKYMEHTOB, SIBISIOIIMXCS OCHOBAHMEM [JIsl HAUYMCIEHUS apeHIHOM TUIaThl 3a MpEebIIyIine

MEPHUOBI, IEOUTOPCKAS 33J0OJKCHHOCTD MTPU3HACTCS C IAThI OMYyUYCHUS TAKUX IOKYMEHTOB.

VYkazanHas 1eOUTOpPCKas 3310JDKEHHOCTh TPEKpaliaeT MPU3HABATHC:

. C JIaThI MIPEKpaIieHns 00s3aTeIbCTB JOJHKHUKA NCTIOTHEHUEM WIIA WHBIM 3aKOHHBIM CTIOCO0O0M;

. C JIaThI TIepeXo1a MpaB TpeOOBaHUS IO AEOUTOPCKOM 3aJJ0ODKCHHOCTH B PE3YJIbTAaTe COBEPIIICHUS CICIKH 110
nepenavye/yCTynke npaB TpeOOBaHHS TPEThEMY JIHITY (JTUIaM) B COOTBETCTBHUU C YCIOBUSIMU JIOTOBOPA;

. ¢ matel BHeceHus 3ammcu B EI'PHOJI o mukBupanmu momkHUKa (AaTa TUKBHUIAIMH JTOJDKHUKA COTIIACHO
BBITIICKYU M3 COOTBETCTBYIOIIETO YITOJTHOMOYSHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa);

C JIaThl OIYOJIUKOBAHUS OPUIIHAILHOT'O COOOIIEHHS B JIOCTYITHOM UCTOYHUKE, SIBHO CBUJICTENLCTBYIOIIETO O
HEBO3MOKHOCTH TOJYUYEHHS KaKOT0-TH00 JeHEKHOTO BO3MEIICHNS B paMKax JOrOBOpa

16) Jig nieneit KOppeKTUPOBKY CTOUMOCTH aKTHBOB, KOHTPAreHTHI — HHANBUAYAIbHBIE TPEIITPUHAMATEN

MIPUPABHUBAIOTCS K KOHTPAreHTam — GU3NIECKUM JIUIIAM.

B cocraB meOuTopcKod 3aJ0DKEHHOCTH MOXKET BXOAHWTH HWHAs 3aJI0JDKEHHOCTh (DOHIa, MpeayCMOTpPEHHAS

JIEUCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuy, HOpMaTUBHBIMU MPABOBBIMU aKTaMHu Poccuiickoit

denepanyy ¥ MpaBUIaMU JOBEPUTEIHHOTO yIipaBieHuss OoHAOM.

MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

1)  [leOburopckas 3aI0JDKEHHOCTh, BO3HUKIIIAS B PE3yIbTATE COBEPIIECHUS CACIIOK C MPOYNMH akTHBamMu DoH/a,
MIPU3HAETCA B pa3Mepe CyMMBbI IEPEUHUCICHHBIX JCHEKHBIX CPEICTB.
Jeburopckas 3a0KEHHOCTh, BO3HUKINAS B PE3yJbTaTe PacueToOB MO MPOYMUM OIEpanysiM, IPU3HAETCS B

pasMepe CyMMBI TIepEeYHCIICHHBIX JeHEKHBIX CPEICTB.
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2)

3)

4)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

Jlebutopckas 3aJJ0JPKEHHOCTh, BO3HUKINAS B CBS3U C TPOCPOUKOH HCIIOTHEHUS 00513aTEIHCTB 0 JIOTOBOPaM
W/WIIK [IEHHBIM OyMmaram, TIpU3HaeTCsl B pa3Mepe CyMMbI IIPOCPOYCHHBIX TUIATEKEH W/MIH HETTOMYyYSHHBIX
JIOXOJIOB.
Jleburopckas 3a10KEHHOCTh, BO3HUKIIIAS B PE3yJbTaTe 3aKII0UYEHNS JOTOBOPOB, HA OCHOBAHMH KOTOPHIX
OCYIIECTBIISCTCS IMOATOTOBKA MPOCKTHO-CMETHOW JTOKYMEHTAIlMH, a TaKXe JOTOBOPOB, HAa OCHOBAaHUHU
KOTOPBIX OCYIIECTBIISIETCS KAMTAIBHBI PEMOHT OOBEKTOB HEJIBHKHUMOCTH, COCTABIISIOIINX YKA3aHHBIC
AKTUBBI, IPU3HACTCS B Pa3MepPe CYMMBI JICHEKHBIX CPEJICTB, IEPSUUCICHHBIX B OIIATY COOTBETCTBYIOIIMX
JIOTOBOPOB Ha JIaTy OMPEACICHHUS CTOUMOCTH YHCTHIX aKTHBOB.
Jleburopckasi 3aJ0JDKEHHOCTh, BO3HUKIIAS IO JOrOBOPaM, Ha OCHOBAaHHMU KOTOPBIX OCYIIECTBIISICTCS
CTPOUTENLCTBO (CO3/IaHUE) OOBEKTa HENBUKUMOTO UMYIIECTBA HA 3€MEIbHOM y4YacTKe, KOTOPKIH (IIpaBo
apeH/IbI KOTOPOT0) COCTABIISIET AKTUBEI TACBOT'0 MHBECTUIIMOHHOTO (hOH/A, MIIU PEKOHCTPYKIUS OOBEKTOB
HEJBMKAMOTO UMYIIIECTBA, COCTABISIONINX YKa3aHHBIC aKTUBBI, PU3HACTCS B pa3Mepe CYMMBI JIEHEKHBIX
CPEJICTB, TEPEUYNCIICHHBIX B OIUIATY COOTBETCTBYIOIIUX JIOTOBOPOB HAa JATy OMNPECIICHUS CTOUMOCTH
YHCTHIX aKTHBOB.
Jeburopckass 3a0JKEHHOCTh, BO3HHUKINAS B CBA3M C OT3BIBOM JIMIEH3WH KPEAUTHOM OpraHHU3aIvH,
MpHU3HAETCA B pa3Mepe CYMMBI JICHEKHBIX CPEICTB, YIHTHIBAEMBIX Ha CUETAaX YNPABJAIOMICH KOMITAHUU
®doHIa B NaHHON KPEIWTHOW OpraHW3anuy, Ha naTy npuHiITHS bankoMm Poccum pemieHus 06 OT3BIBE
JUTICH3UH.
Jebruropckas 3aJ0KEHHOCTD 10 BBITUIATE AUBHJICHAOB IO aKIKSAM, JOXOJA M0 IEMO3UTAPHBIM PACITUCKAM
MpHU3HAETCA B pa3Mepe CyMMBI IEHEKHBIX CPECTB, NCUMCICHHON NCXOS U3 KOJIMYECTBA [IEHHBIX OyMar Ha
cuere Ynpasistomeid komnannu PoH/la Ha 1Ty, Ha KOTOPYIO ONIPENEIIsUICS CIIMCOK JIMI, MEIOIIX TIPaBo
Ha MOJyYeHHE TUBUIACHIOB (10X0/a) U pa3Mepa 00bsBICHHBIX IUBHICHIOB (JI0XOI0B) B pacueTe Ha OIHY
LEHHYIO OyMary.
Jleburopckas 3aI0JDKEHHOCTh O MPOIEHTHOMY (KYITOHHOMY) JTOXOJIY MO JOJTOBBIM IICHHBIM OyMaram,
COCTaBIAIONIMM akTUBBI DOHA, MPU3HACTCA B pa3Mepe CYMMBI JICHEXKHBIX CPEJCTB, HCUUCICHHOW HCXOIS
W3 CTaBKH KYMOHHOTO J0XOJa, YCTAHOBJICHHON B PEUICHHH O BBIMYCKE (O JOMOJHUTEIHLHOM BBITYCKE)
SMUCCHOHHBIX IICHHBIX OyMmar.
Jleburopckas 3aJ0/DKEHHOCTh 10 YaCTUYHOMY/TIOTHOMY TOTAlICHUI0 HOMHUHAJA, IPU3HACTCS B pa3Mepe
CYMMBEI JICHEXKHBIX CPEJICTB, UCUUCICHHON MCXOJS M3 BEMYUHBI COOTBETCTBYIOIICH YaCTH HOMHHAIHHON
CTOMMOCTH, TIOJICKAIIEH MMOTAIICHUIO B COOTBETCTBHUH C YCIOBHSMU BBIITyCKa IICHHOH Oymaru.
Jleburopckass 3aJ0JDKEHHOCTh IO MPOIEHTHOMY (KYIIOHHOMY) JIOXOIy, a Takke JeOuTopckas
3aJJ0JPKEHHOCTD 110 YaCTHYHOMY/TIOJTHOMY TIOTaIlIeHUI0 HOMHHAJIA O IIEHHBIM OyMaram Mpu3HaeTcsl paBHON
HYJTIO TI0 BCEM BBIMYCKaM JOJEBBIX M JOJTOBBIX IIEHHBIX OyMar JaHHOTO AMHUTEHTA M BCEM MMEIOIIMMCS
TpeOOBaHUAM K 3MUTEHTY 110 BCEM BBIITyCKaM IIEHHBIX Oymar:

® B CIIyyac €CJIM JICHEXKHBIC CPEJICTBA HE MOCTYIIIIN HA PACUCTHBIA CUET YTPABISIONICH KOMITAHUU

®donga no ucreueHnn 7 (cemu) pabOYUX JHEH MO POCCHIICKUM IIEHHBIM Oymaram um 10 (mecsitu)

pa60‘-II/IX ,I[Hef/’l MO0 HMHOCTPAHHBIX ICHHBIM 6YMaFaM C AaTbl HACTYIUICHHA CpPOKa HCIOJHCHUSA
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5)

6)

7)

8)

9)

10)

11)

12)

13)

14)

HpaBI/ma OonpencsieHuss CTOUMOCTH YUCTbIX aKTUBOB

00s13aTeNbCTBA I10 BBIIIIATE MPOIECHTHOTO (KYIOHHOTO) M0XOAa ASMHUTEHTOM (B TOM YHCIIE,

SMUTEHTOM HHOCTPAHHBIX [ICHHBIX OyMar).
B ciryuae ecnu 3aKOHOJATENLCTBOM (PENICHUEM SMHUTEHTA) YCTAHOBJIEH MHOW CPOK JIJISl BBIMJIATHI JI0X0/1a
O IIEHHBIM Oymaram, CripaBeInBasi CTOMMOCTh J€OMUTOPCKOW 3aJI0JDKEHHOCTH TPU3HAETCSI PABHOW HYITIO
0 UCTEYCHUHN YCTAaHOBJICHHOTO 3aKOHOIATEIHCTBOM (PEIICHUEM 3MHUTEHTA) CPOKa.
Jleburopckas 3a0/5KEHHOCTH 10 JIOX0/1aM OT YYacTHs B YCTaBHBIX KalUTANaX IPYTHX OPraHU3aIuii, B TOM
YUClie TO JO0XO0JaM OT pACHpeleieHus MPHOBLTH OO0IIEeCTBA C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO,
MPU3HACTCS B CYMME, YCTAaHOBJICHHON B COOTBETCTBUU C PEIICHHEM YIIOJTHOMOUCHHBIX OPTaHOB YIIPABIICHUS
COOTBETCTBYIOIICH OpraHM3aIlHH.
Jleburopckas 3a0/DKEHHOCTh MO J0XO0JaM M0 WHBECTHIIMOHHBIM MMasM M TasM (aKIUsM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIIOB MPHU3HACTCS B pa3Mepe CYMMBI JIECHSKHBIX CPEJICTB, UCUUCICHHON HUCXOAS U3
KOJIMYECTBA IIEHHBIX OyMar Ha cuete Yrpasisttomneii komrnanuu @oHa Ha 1aTy, Ha KOTOPYIO OMPEaesIcs
CIIMCOK JIHII, IMCIOIIUX TPaBO Ha MMOJIYYCHUE JI0XO0/1a, U pa3Mepa 00bsIBICHHBIX JIOXO/I0B B pacyeTe Ha OJHY
IIEHHYIO OyMary.
Jlebutopckasi 3aJ0DKEHHOCTh IO CPEJCTBaM, MEPeAaHHBIM NPO(ECCHOHATBHBIM yYaCTHUKAM pPBIHKA
IEHHBIX OyMar MpU3HaeTCs B pa3Mepe 0CTaTKa JICHEKHBIX CPEJICTB IO JIAHHBIM OT4eTa MPOeCcCHOHATEHOTO
YYaCTHHKA PBIHKA IIEHHBIX OyMar Ha JIaTy OInpe/IelIieHNs] CTOUMOCTH YHCTHIX aKTHBOB. B cirydyae orcyTcTBus
Ha JIaTy OMNpEJIeNICHNs] CTOMMOCTH YUCTBIX 0TYETa MPOPECCHOHANBHOIO YYaCTHUKA PHIHKA IEHHBIX Oymar,
neOuTOpCKas 3aJI0JDKEHHOCTD OIEHHBAETCSI B CYMME, OTPKEHHOM B OTUETE TI0 COCTOSIHUIO Ha OJIKANUIITYIO
JaTy, IPeANIeCTBYOIIYIO JaTe OICHKH.
Jlebutopckasi 3aJ0/DKEHHOCTh, BO3HUKIIAS HAa OCHOBAHWW PEUICHUS CyJa HJIM HHOTO CYICOHOrO aKTa,
MPU3HAETCS B pa3Mepe NPUCYKICHHON CYZI0M CYMMBI JICHEKHBIX CPEJICTB.
Jleburopckas 3aJI0JKEHHOCTh, BO3HHUKINAS IO JIOTOBOpPaM C ayJUTOPCKOW OpraHHW3aiueil, OICHIITUKOM,
CHCIMATU3UPOBAHHBIM  JISMIO3UTAPUEM, JIUIIOM, OCYIICCTBISIONIMM BEIACHHE pEeecTpa BIAACIBICB
WHBECTUIIMOHHBIX TacB DoHJa, OUpikeli, yKa3aHHBIMU B TIPaBHUJIaX JOBEPUTEILHOTO yrpaBicHus DoHIoM,
OTIPEICIISCTCS B CyMME OCTaTKa TaKOW 3aJ0JDKCHHOCTH Ha naty onpeaencHust CUA.
ABaHCHI (TIpeIoIlIaThl), COBEPIICHHBIC IO JIOTOBOpPaM, MO KOTOPBIM CPOK HCIHOTHEHHS 00s3aTelIbhCTBA
KOHTpPAarcHTa HE UCTEK Ha JIaTy ONPE/CIICHUS] CTOMMOCTH YHCTHIX aKTUBOB, IIPU3HAIOTCS B Pa3Mepe CyMMBI
MEPEYUCIICHHBIX ICHEXKHBIX CPEJICTB.
Jleburopckasi 3al0OJDKEHHOCTh TI0 00s3aTenbCcTBaM — YTpaBiswoomed Komnanud rniepen  DoHgoM,
OTIPEICIISACTCS B CyMME OCTaTKa TaKOW 3aI0JDKCHHOCTH Ha naty onpeaencHust CUA.
Jlebutopckas 3aJJ0JDKEHHOCTh TI0 HAJIOTaM, MONUIMHAM U JIPYTUM 00sI3aTEIbHBIM TUIATEKAM OIPEACIseTCs
B CyMMeE OCTaTKa TaKOH 3aJI0JDKEHHOCTH Ha JaTy onpeaeneHus CUA.
Jlebutopckas 3aJI0JPKEHHOCTD TI0 BO3MEIIEHUIO CYMMBI HaJoTroB u3 Oropketa PO onpenensiercs B cymme
OCTaTKa TaKO# 3aJ0/DKCHHOCTH Ha aarty onpeaeneans CHA.

Jenexusie TpeboBaHuUs, [eOUTOPCKAs 3a0DKEHHOCTD U3 JTFOOBIX TPaXKTAHCKO-TTPABOBBIX IOTOBOPOB

W/WIM JIIOOBIX TPaKIaHCKO-TIPABOBBIX 005A3aTEIbCTB, B TOM YHUCIIE ACOUTOPCKAs 3aJ0KCHHOCTD HOPUAMYCCKUX

JIUII, HAXOSAIIUXCS B CTa UM JIMKBUAAIKHU (OaHKPOTCTBA) IPU3HAETCS B pa3Mepe HEUCIIOIHEHHOTO 00513aTe/IbCTBA.
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CripaBeinBasi CTOUMOCTD JACHEKHBIX TPEOOBaHHM, NEOUTOPCKOM 3aT0/DKEHHOCTH M3 JIFOOBIX IPaskIaHCKO-
MPABOBBIX JIOIOBOPOB H/WIHM JIIOOBIX TI'PaKAaHCKO-IPABOBBIX 00S3aTEeILCTB, B TOM 4YHCIE IeOMTOpPCKas
3aJI0JDKCHHOCTh FOPUIUYCCKUX JIMIl, HAXOMSIIUXCS B CTaaAWHd JUKBUAAMH (OaHKPOTCTBA), MOXKET OBITH
oTIpeJielicHa Ha OCHOBAaHMHM OTYETa OICHIMKA. [Ipum 3ToM VYmpamisiomias KOMITaHHS JOJDKHA IPEICTABHUTH
JKCIIEpPTHOE (MOTHBHUPOBAHHOE) CYXKJICHHUE, COJleprKaIee 000CHOBAaHHBIC BBIBOBI O HEOOXOIUMOCTH PUMEHECHHUS

JaHHOI'O MCTOJa ONPCACIICHUA CHpaBeZ[J'II/IBOﬁ CTOHMMOCTH.

15) H€6I/ITOpCKaH 3aJ0JDKCHHOCTb, BO3HHUKIIAA HAa OCHOBAHWM JOroBopa apCeHAbl, 3aKJIKYCHHOI'O
praBHHIOHleﬁ KOMITaHHEH (DOH,Z[a B Ka4YC€CTBC apeHAOAATCIIA, IMPU3HACTCA B pa3MepC HCUCIOJIHCHHOIO

00s13aTeNbCTBA 32 MCTEKIINIA nepnuoa B COOTBETCTBUU C YCIIOBUAMHU JOTOBOPA.

CrpaBeanuBasi CTOMMOCTD J€OMTOPCKOM 3aJ0IKEHHOCTH ONPEAeIseTCs:
1) B cymMMe ocTaTka 3a10JDKEHHOCTH Ha faTy onpeaenenus CUA:

®  ©CIIH CPOK ITOJTHOT'O TTOTAIIECHUS 33I0JDKEHHOCTH COCTAaBJIIET He Ooree 1 (0AHOT0) TOa C ATkl e
MPU3HAHWS JINOO C IAThl U3MEHECHUS YCIIOBHI COOTBETCTBYIOIIETO JIOTOBOPA B YACTH COKPAIICHHUS
CpOKa BO3BpaTa CPEJCTB IO IOTOBOPY;

® cCIOM CPOK MOJHOTO TOTAIICHUs 33aJ0JDKEHHOCTH HE YCTaHOBJIEH JOTOBOPOM (B TOM YHCIIE,
OTIpEeIETSIETCSI MOMEHTOM BOCTPEOOBAHHS WITH WHBIMU YCIOBHSAMU);

® I 1eOUTOPCKOMN 33J0JDKEHHOCTH 0 HAJIOTaM, TMONITMHAM U IPYTHM 0053aTeIbHBIM IUIaTeXaM B
OI0IKETHI BCEX YPOBHEI;

e I MeOUTOPCKOW 3aM0JDKEHHOCTH YTIPABIIAIONICH KoMmmanuu repen PoHIOM, HE3aBUCHMO OT
OCHOBaHUM €€ MpU3HAHMUS;

e It AeOMTOPCKOM 3aJ0JLDKEHHOCTH, BO3HUKLICH IO JOTOBOpaM C ayIMTOPCKOH OpraHu3alue,
OIICHIIIKOM, CTICITUATM3UPOBAHHBIM JICTIO3UTAPUEM, JIUIIOM, OCYIIECTBIISIFOIIAM BEJICHUE PeecTpa
BIIQJICTIBIICB MHBECTHIMOHHBIX IaeB, OWpXKeW, yKa3aHHBIMH B MPaBWIAX J[OBEPUTEIEHOTO
ynpasneHust Qonna;

e Ui A€OUTOPCKOM 3aI0JKEHHOCTH 10 BO3MEIIICHHUIO CYMMBI HaJIOTOB U3 Oropkera PD.

2) CrpaBeajnBasi CTOMMOCTh JCHEKHBIX TPeOOBaHHUM, JIEOUTOPCKOM 3aI0/DKEHHOCTH M3 JIHOOBIX
IPaXXJAaHCKO-TIPABOBBIX JIOTOBOPOB W/WIIM JTFOOBIX TPaKIAHCKO-TIPABOBBIX O00S3aTENbCTB, B TOM 4YHCIC
nebutopckas 3aI0DKEHHOCTh IOPHINYECKHUX JIMI, HAXOASIINXCS B CTaJWU JUKBUAAUWU (OaHKPOTCTBA), MOXKET
OBITH OMpeJeNieHa Ha OCHOBAaHWW OTYeTa oueHmuKa. [lpu aTtom Ympapmnsiomnias KOMIaHU JOJDKHA TPEICTaBUTh
JKCIIepTHOE (MOTUBHPOBAHHOE) CYXCHHE, CoIepkKaIiee 000CHOBAHHBIC BHIBOIBI O HEOOXOAMMOCTH IIPUMCHECHHS
JAHHOTO METO/a OTpeAeTCHHS CIIPABEIIIMBONA CTOUMOCTH.

3) B cyMMe, ONpEeAEICHHON C MCIOIb30BAHMEM METO/a MPUBEICHHON CTOMMOCTH OYAYIINX JEHEXKHBIX

notokoB ([Ipunoxenue 2 x HacTosmeMy CTaHIapTy), B UHBIX CITydasX.

B wactHOCTH, €ciii YCIOBHAMH COOTBETCTBYIOIIETO JOTOBOPa U HactosmmMu [ IpaBunamu mpexycMoTpeHo:

° CANHOBPCMCHHOC NPU3HAHUC BCceH CYMMbI I[C6I/ITOpCKOI>’I 3aJ0JZKCHHOCTHU 11O AOTOBOPY, U
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® TpeKpalieHHe NMPU3HAHUS NeOUTOPCKON 3aJJ0DKEHHOCTH YaCTSAMU, MPH 3TOM CPOK TPEKpaIIeHUs
Mpu3HaHUA XOTs OBl OJHOM W3 YacTeil cocTamiser Oojiee OMHOTO TOAa C JaThl MPHU3HAHUA
JNeOUTOPCKOH 3aJIOJIKEHHOCTH JIN0O C JaThl M3MEHECHHUS YCIOBUH COOTBETCTBYIOIETO JIOTOBOPA B
YacTH NPOAJICHUS (ITPOJOHTAIMN) CPOKA BO3BpaTa CPEJICTB 10 JOTOBODY,
CIpaBe/INBasi CTOUMOCTh JeOUTOPCKOM 3aI0JIKSHHOCTH OTPEACIISETCS ¢ UCTIOIh30BAHUEM METO/Ia IPUBEICHHOM
CTOMMOCTHU OYAYIIMX JICHEKHBIX TOTOKOB.

B ciyuae BHeceHMsI U3BMEHEHHUS B YCIOBUSI COOTBETCTBYIOILETO IOTOBOPA B UACTH OMPEIETICHUS CPOKa BO3BpaTa
CPEICTB IO JOTOBOPY, CPOK MOIHOTO MOTANICHHS 3aI0JKEHHOCTH OIPEIENIIETCS B COOTBETCTBUH C N3MEHEHHBIM
CPOKOM TIO JTOTOBOPY JACHCTBYIOMNM Ha aaty ompenencHus CUA, mpudeM HaKOIDICHHE CPOKa KpeanTa (3aiiMa) He
MIPOUCXOMMT.

CripaBeyTuBasl CTOUMOCTD JIEOMTOPCKON 3aJI0JDKEHHOCTH KOPPEKTUPYETCSI B COOTBETCTBUU C IOPSIKOM,

YKa3aHHBIM B TyHKTE 7 HacTosamux [IpaBui.

HcTouyHNKH JaHHBIX

JloroBops! (CorJIAIIEHHs, aKThl W WHBIE IIEPBUYHBIC JOKYMEHTHI) Ha OCHOBAaHHMU KOTOPBIX BO3HHUKIIA
IeOUTOPCKas 3a10JDKCHHOCTD.

Oduunansheiii cadt banka Poccun.
Iopsiok npu3HaHusI PHIHKOB AKTHBOB M 00513aTEIbCTB AKTUBHBIMH

He npumenumo.

6. Oo0s3arTeancTBa

KpenuTopckast 3all0JDKEHHOCTh TNpH3HAETCS B MOMEHT, kKorna y DoHga B COOTBETCTBHH C JISHCTBYIOIIUM

JIOTOBOPOM BO3HHKAET 00S3aTEILCTRO 110 TIepeiaue UMYIIeCTBA WM BBITIIATE IEHEKHBIX CPEJICTB KOHTPATEHTY T10

JIOTOBOPY.

Kpurtepun npusnanusi (npexpanieHusi NPU3HAHUS) KPeTUTOPCKOI 3a/101:KEHHOCTH

1)  Kpenuropckas 3amgommkeHHOCTh DoHIA, BO3HUKINAS B PE3yJbTaTe OCYIICCTBICHHS CICIOK C aKTHBAMH
donya 1 nojexKalas UCIOJHEHHUIO 32 cueT akTHBOB DoHIa, a TakKe 0053aTeNBCTBA 10 OIIATe MPOYHX
pacxoJIoB, OCYIIECTBISIEMBIX 3a cueT uMyniectBa DoHIa B COOTBETCTBUHU C TPEOOBAHUSIMH JICHCTBYIOIIETO
3aKOHOJIaTENIbCTBA, IPU3HAIOTCS B JaTy Iepexoa npaBa COOCTBEHHOCTH Ha aKTHUB (JICHE)KHBIE CPEJICTBA) K
®oHay OT JMIa, B OTHOIICHUH KOTOPOTO BO3HUKAET KPEIUTOPCKAs 3aJ0JDKEHHOCTh, B COOTBETCTBHH C
YCIIOBUSIMU 3aKIJIFOUEHHBIX JOTOBOPOB, B TOM YHUCIIE CO JHsI BHICTABICHUS cUeT-PakTyp (MOIMUCAHUS aKTa
BBITIOJTHEHHBIX Pa0oT (OKa3aHHBIX YCIIYT)).
VYkazaHHas KpeIUTOpPCKas 3aJI0JDKEHHOCTh IPEKpallacT NPU3HABATHCA C JaThl HCHoMHEHUs DoHaoM
00513aTEILCTB T10 JIOTOBOPY.

2)  Kpemutopckas 3amommkeHHOCTh DOHIA 1O BBILIATE BO3HATPAKIACHUS YIIPABISIOMICH KOMIIAHUH,
CHCIMATU3UPOBAHHOMY JICTIO3UTAPHIO, ayTUTOPCKOM OpTraHU3aI|K, OICHIIIUKY, JIUILY, OCYIIECTBISIONICMY

BCACHHUC pCeCTpa BJIAACIIBICB WHBCCTUIIMOHHLIX I1aCB (DOH,I[a MNPpU3HACTCA B COOTBCTCTBHUU C YCJIOBHUAMU
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3aKJIIOUYEHHBIX JIOTOBOPOB (TPaBWJI JIOBEPUTEIBHOTO ympaBieHuss POHIOM), B TOM HHCIE C [aThI
BBICTaBJIeHUS cueT-(hakTyp (MOAMUCAHHS aKTa BBIMOJIHEHHBIX pa0OT (OKa3aHHBIX YCIIYT)).
VYka3aHHasg KpeAUTOpPCKas 3aJ0JKEHHOCTh MPEKpaIlaeT MPU3HABATHCS C JAThl UCTIONHEHUS 005S3aTENbCTB
DoHIOM.
KpenuTopckas 3a105KeHHOCTD 110 BbIIa4e WHBECTUIMOHHBIX NaeB DOHa MPU3HAETCS ¢ JaThl BKIIOYSHHUS
JICHEXHBIX CPEICTB (MHOTO MMYIIECTBA), IIEpelaHHbIX B OIUIaTy MHBECTHLHMOHHBIX NaeB ®oHma, B cocTaB
umymectBa Gonpa.
VYkazaHHas KpeAUTOPCKas 3a10JDKEHHOCTh MPEeKpaliaeT IpU3HaBaThCs C AaThl BHECCHHS IPUXOJHOM 3aIiCh
0 BbIJJau€ MHBECTHLMOHHBIX NacB B peecTp POHa COTNIAaCHO OTYETY PErucTpaTopa.
Kpenutopckas 3a00mKeHHOCTD 10 BBITUIATE JEHEKHON KOMIICHCAIIMK TP MOTAIICHUH WHBECTULIMOHHBIX
naeB @oHa TpU3HAETCS C IaTHl BHECEHUS PACXOTHOH 3aIllCH B pEeCTpe BiIaebIIeB HHBECTULUOHHBIX MAEB
®doHza coraacHo OTYETY PerucTpaTopa.
VYkazaHHas KpeaUTOpPCKas 3al10/DKEHHOCTh MPEeKpamaeT IPU3HaBaThCs ¢ AaThl UCIIOMHEHUS 00s3aTeNbCTB
DoHIOM.
Kpeauropckast 3a101K€HHOCTD IO TIepefiade IEeHEKHBIX CPEACTB B MaeBOW MHBECTHUIIMOHHBIN (OHI, Ha
WHBECTUIIMOHHBIE MTal KOTOPOTO OCYIIECTBIISIETCS] 0OMEH, IPU3HACTCS C JaThl BHECEHHSI PACXOIHOM 3aIich
B peecTpe MHBECTUIIMOHHBIX aeB POH/a COTIIACHO OTYETY PETUCTPATOPA.
VYka3aHHasg KpeAUTOPCKas 3aJ0JKEHHOCTh MPEKpaIlaeT MPU3HABATHCS C AThl UCTIONHEHUS 0053aTeNbCTB
DoHIOM.
Kpenuropckast 3a0IDKEHHOCTh 1O BBHIIIATE JOXOJOB TI0 WHBECTHIIMOHHBIM TIasiM  BIIaJeNblaM
WHBECTUIIMOHHBIX NaeB DoHma npru3HaeTcs B epBBId pabouHii AEHb IO OKOHYAHWU OTYETHOTO MEPHO/A, 32
KOTOPBINA TPOUCXOIUT HAYUCIIEHUE TOXO/IA.
VYkazaHHas KpeaUTOpCKas 3al10/DKEHHOCTh MPEeKpamaeT IPU3HaBaThCs ¢ AaThl UCIIONHEHUS 00s3aTENbCTB
DoHaoM.
Kpenutopckas 3aqo/pKEHHOCTh Teped  YHpaBISAIOUICH KOMIIAHHEH, BO3HHMKIIAS B  pe3ylbTare
WCTIONB30BaHMs YNPABISIONIe KOMIAHHEH COOCTBEHHBIX IEHEKHBIX CPEACTB JJS BBIIUIATHI JACHEKHOU
KOMIICHCAIlUM BJajeNbllaM WHBECTUIMOHHBIX maeB @donma mnpu mnorameHud u (Wid) oOMeHe
WHBECTUIIMOHHBIX MaeB DoHga, MpU3HAETCS C NaThl MOXYYEHHs IEHEKHBIX CPEIICTB HAa PACUETHBIH CUET
®oHpa, OTKPBITHIN yHpaBIsAIoIed KoMIaHuen A yueta umyiectsa GoHpa.
VYkazaHHas KpeOIUTOpPCKas 3al10/DKEHHOCTh MPEeKpamaeT IPU3HaBaThCs ¢ AaThl UCIIONHEHUS 00s3aTENbCTB
doHaoM.
KpenuTopckast 3aJl0JDKEHHOCTh TIO YIUIATE HAJOTOB, MOIUIMH M JPYTUX 00S3aTeNbHBIX IDIATeXKeH W3
nmytiectBa @oHa npu3HAeTCs ¢ HanOoIee paHHEH U3 1aT:
®  CJaThl COCTaBJICHUS ympasisiomel komnanueit DoHga JOKyMEHTOB, COAepKALINX HHPOPMAIHIO
0 pa3Mepe U BUJE HCUUCICHHBIX HAJIOTOB U JIPYTUX 00sA3aTEIbHBIX IUIAaTEXeEH,
e ¢ JaThl NOJYYeHHs yrpaBisionieil komnaaneldr MoHma TOKyMEHTOB, COAEPKAINX HHPOPMAIIHIO

0 pasMepe U BUAC UCUUCIICHHBIX HAJIOT'OB U IPYTUX 00s13aTENBHBIX IIIATEXKEH.
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YkazaHHas KpeauTopcKas 3aJ0/DKCHHOCTh MPEKpaIiaeT MPU3HABaThCS ¢ JaThl UCIOMHEHUS 00s13aTEIhCTB
DoHIOM.

9) KpeauTtopckas 3a7101KEHHOCTD MO JIOTOBOPY apeH/Ibl, 3aKIIFOYEHHOMY YIIpaBJIsitolle koMmnanueit @oHma B
KadecTBe apeHaaTopa, NPU3HAETCS C JAaThl BO3HMKHOBEHHS TaKOTO 00s3aTeIhCTBA B COOTBETCTBHH C
YCJIOBHSIMHU I0TOBOpA.

VYkazaHHas KpeAUTOPCKas 3aJJ0JDKCHHOCTh MPEKpaliaeT MPU3HABATLCS C ATl UCTIOTHEHUS 0053aTeNbCTB
douHoM.

10) Kpeauropckasi 3a10JKEHHOCTh, BO3HUKINAS HA OCHOBAaHHWU DEIICHUS Cyla WIM WHOTO CYICOHOTO aKTa,
MPU3HACTCS C IaThI BCTYIICHUS B CUITY COOTBETCTBYIOIIETO CY/IEeOHOTO aKTa.

VYkazaHHas KpeAUTOPCKas 3aJJ0JDKCHHOCTh MPEKpaliaeT MPU3HABATLCS C ATl UCTIOTHEHUS 0053aTeNbCTB
doHoM.

11) Kpeauropckas 3aJ0KEHHOCTh, BO3HHUKIIAS IO JIOTOBOpaM 3aliMOB W (WJIM) KPEIUTHBIM JOTOBOPAM,
3aKJIIOYCHHBIM YTpaBistonieil komnanueir @oHaa B IENSIX MOTAIlCHUs MHBECTULHMOHHBIX MaeB DoHIa,
OTIpeIeACTCS UCXOAS M3 CyMMBI 3aiiMOB (KPEIWUTOB) C JaThl BOSHMKHOBCHHUS TaKON 3aJ0JKCHHOCTH B
COOTBETCTBHH C YCIOBHSIMH JIOTOBOpA.

YkazaHHas KpeauTopcKas 3aJ0/DKEHHOCTh MPEKpaIiaeT MPU3HaBaThCs ¢ JaThl UCIIOJHEHUS 00s13aTEIhCTB
®DoHIOM.

12) Kpemutopckas 3a10JDKCHHOCTE Tepe]] areHTaMH TI0 BhIIaue, MOTAIICHUIO B 0OMEHY HHBECTHITMOHHBIX 1TacB
®doHma TMpU3HACTCS C JAThl OCYIIECTBICHHS ONEpAIllid BBIIAYM W (WJIM) TIOTAIICHUS IaB B peecTpe
MHBECTHUIIMOHHBIX TTacB MOH/Ia 110 3asBKE arcHTa.

YkazaHHas KpeauTopcKas 3aJ0/DKCHHOCTh MPEKpaIaeT MPU3HABAaThCS ¢ JaThl UCIIOJHEHUS 00s13aTEIhCTB
DoHIOM.

13) Kpeauropckas 3aJ0KEHHOCTh, BO3HHUKINAS IO JIOTOBOpaM 3aliMOB W (WJIM) KPEIUTHBIM JOTOBOPAM,
3aKIIOYCHHBIM Y IpaBIIsoNIei komnanueit @oH/1a, B TOM YKCIIE B LENIAX MOTAlCHUS! HTHBECTUIIMOHHBIX MTAeB
®doHpa, onpeeNnseTcss UCXOAs U3 CyMMBbI 3aiiMOB (KPEIUTOB) C 1aThl BOSHUKHOBEHUS TaKOH 3a0/KEHHOCTH
B COOTBETCTBUU C YCIOBHUSIMU AOTOBOPA.

B cocraB kpeauTopckoii 3aI0JKEHHOCTH MOTYT BXOJIUTh MHBIC 00513aTEIIbCTBA, IPEyCMOTPEHHbIE ICHCTBYIOITIM

3aKOHOJATeNLCTBOM Poccuiickoit deaepanny, HOPMATUBHBIMUA NPABOBBIMU akTamMu Poccuiickoit @eaepanuuu u

MIpaBUJIaMU JIOBEPUTENBHOTO yrpaBieHuss OoHAOM.

Kpeautopckast 3a10/0KEHHOCTh TpEKpalaeT NPU3HABAThCS 003aTeIbCTBOM C AaThl BHeceHus 3amucu B EI'PIOJI

O JIMKBU AU KPEAUTOPA.

MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa CIoCco00B U Mojiejiel OlleHKH

CrpaBeanuBasi CTOMMOCTD KPEAUTOPCKON 3aJ0KEHHOCTH (0053aTeNbeTB), BKIoYaercs B pacueT CHA B cymme

OCTaTKa TaKo# 3aJ0JHDKEHHOCTH Ha Aaty onpeaenenus CHA.

1) CHp aBCajimBasd CTOUMOCTH erl[HTOpCKOfI 3aJ0JDKCHHOCTHU (DOH,I[a, BO3HHKIIECH B pe3yibTaTe

OCYIICCTBJICHUA CACIIOK C aKTUBAMU @OH,I[EI n nozmexameﬁ HCIIOJIHCHHIO 34 CUHCT aKTHBOB (DOH}_Ia, a TaKXKe
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3)

4)

5)

6)

7)

8)

9)

10)

11)
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00513aTeIBCTB IO OIIaTe MPOYHNX PACX0J0B, OCYIIECTBIISIEMBIX 3a cUeT nMyIecTBa POoHAa B COOTBETCTBUHU
¢ TpeOOBaHUSAMH JEHCTBYIOIIETO 3aKOHOAATEIHCTBA MMPHU3HAETCS PABHOW CTOMMOCTH YCIIyT, PACCUNTaHHON
WCXOJsl U3 YCIIOBUH JOTOBOPOB M YKa3aHHOW B NMEPBUYHBIX AOKyMeHTax PoHa (akTax OKa3aHHBIX YCIYT,
BBICTAaBIIEHHBIX CUETAX, MHBIX JOKYMEHTAaX, MOATBEPKAAIOMINX (PAKT OKa3aHUS YCIIYT).

CrpaBeinBasi CTOMMOCTh KPEAUTOPCKOHN 3aJ0JKEHHOCTH MO BBIILJIATE BO3HATPAXKACHUS YIPABISIONICH
KOMITAaHWH, CIICHUATU3UPOBAHHOMY JCTHO3UTAPUIO, AYAUTOPCKOM OpraHu3aluy, OLCHIIUKY, JIUILY,
OCYUICCTBIISIONIEMY BEACHHE PEEeCcTpa BIAACNIbIECB MHBECTULIMOHHBIX NMacB doHaa, mpusHAETCsS paBHOMU
CTOMMOCTH BO3HarpaxaeHus (yCIyr), pacCUMTAaHHOH WCXOJs U3 YCJIOBUH JOTOBOPOB (IIpaBHI
JIOBEPUTEILHOTO yrpaBieHus DOHI0M) U YKa3aHHOM B IEPBUYHBIX TOKyMeHTaX DoH/a (aKTaX OKa3aHHBIX
YCIIyT, BBICTABJICHHBIX CUETaX, MHBIX IOKYMEHTAaX, OJATBEPKTAOMUX (DAKT OKa3aHUS YCIIYT.
CrpaBeyinBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JKEHHOCTH IO BbIJau€ HMHBECTULHMOHHBIX mMaeB Donpa
MPU3HACTCA PAaBHON CyMMe JCHEKHBIX CPEACTB, MOCTYNUBIIMX B OIUIATY MHBECTHIIMOHHBLIX IAeB 3TOTO
WHBECTUIIMOHHOTO (hOH/IA.

CrpaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0DKEHHOCTH TIO BBHITUIATE JEHE)KHON KOMIICHCAIIUH TpU
MOTANIeHN WHBECTHIMOHHBIX MaeB DOoHga cuUWTaeTcs paBHOW CyMMe JEHEKHOW KOMIIEHCAIHUH,
MOAJIEXKALIEH BBIILIATE.

CrpaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO Iepenade JCHEKHBIX CPEICTB B MAaeBOM
WHBECTUIIMOHHBIHN (POHJI, HA MHBECTUIIMOHHBIE ITaW KOTOPOT'O OCYIIECTBISIETCS 0OMEH, PU3HAETCS paBHOU
CyMMe€ JEHEXHBIX CpEeICTB, PACCUMTAHHOW JUIIOM, OCYIIECTBIISIOUINM BEJCHHE PEeecTpa BIIAICIBIEB
WHBECTHIIMOHHBIX T1aeB.

CripaBeanmBasi CTOMMOCTD KPEIUTOPCKON 3aI0JKEHHOCTH T10 BBITIATE JOXOA0B 110 MHBECTUIIMOHHBIM TasM
BIIQ/IETIbI[AM HMHBECTHUITMOHHBIX TMaeB (OHJa OIMpeneNnsieTcss B COOTBETCTBHH C YCIOBUSMH HAYHCICHUSA,
ONpE/CICHHBIMU B TIpaBWJIaX JOBEPHUTENbHOTO yrpaBieHus @Donpa. (ab3al BKIOYACTCS TpHU
HEOOXOIUMOCTH)

CrpaBenBasi CTOMMOCTb KPEAUTOPCKOM 3a0KEHHOCTH MEepe] YIIPaBIoIel KoMIaHuel, BOSHUKIIICH B
pe3yNbTaTe WCIOMB30BaHUSI YIPABISIONICH KOMITAHUEH COOCTBEHHBIX JCHEKHBIX CPEICTB ISl BBITUIATHI
JICHSX)KHOW KOMIICHCAIIMW BIIAJICNIBbIIAaM HHBECTUIIMOHHBIX maeB DOHJa MpH MoTanieHud U (Win) oOMeHe
MHBECTULIMOHHBIX MaeB DoH/Ia, CYUTAETCS PABHON CYMME YKa3aHHBIX JCHEKHBIX CPECTB.

CrpaBeiiiuBasi CTOMMOCTh KPEAUTOPCKOHN 3aJI0JKEHHOCTH MO YIIaTe HAJIOTOB U JPYTHX 00S3aTEIIbHBIX
IJIaTeXXe MpU3HAETCS B pa3Mepe 0CTaTKa TaKOU 3aJJ0JKEHHOCTU Ha ATy ONPEEICHHS] CTOUMOCTH YUCTBIX
AKTHUBOB.

CrpaBennmBasi CTOMMOCTh KPEAMTOPCKON 3aJ0JDKEHHOCTH 10 JIOTOBOPY AapeHAbl, 3aKII0YeHHOMY
yrpapidmoneid kommnanueil ®oHjga B KayecTBE apeHaaTropa, MPU3HAETCS B pa3Mepe HEUCIIOJIHEHHOTO
00s513aTeIpCTBA 32 UCTEKIINI TIEPHUOJT B COOTBETCTBUH C YCIOBUSIMH JJOTOBOPA.

CripaBennmBasi CTOMMOCTD KPEIUTOPCKOH 3a0/DKEHHOCTH, BO3HUKIIIEH HA OCHOBAHUU PEIICHUS CyAa N
WHOTO Cy/Ie0HOTO aKTa, MPU3HAETCA B pa3Mepe MPUCYKICHHON CYIOM CyMMBI IEHEKHBIX CPE/ICTB.
CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3a0KEHHOCTH, BO3HHKIIEH IO JIOTOBOpaM 3aiiMOB W (WIIN)

KpPEAUTHBIM JIOTOBOpaM, 3aKJIIOYEHHBIM Ymhpapisiomied komnanued @OoHma B 1eNsIX TOramieHus
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13)

14)
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WHBECTUIIMOHHBIX MaeB POHIA, OpeIeTsieTCS UCXOAS U3 CyMMBI 3aiiMOB (KPEIUTOB) C YIETOM MPOLIEHTOB,
HAaKOIICHHBIX IO COCTOSIHUIO Ha aaty onpeaenenns CHA.

CrpaBennmBasi CTOMMOCTb KPEOUTOPCKON 3aJ0JDKEHHOCTH IEepell areHTaMHu IO BblJade, MOTAIeHHI0 U
00MEHY MHBECTUITMOHHBIX MaeB DoHIa MPHU3HAETCS PAaBHON CTOMMOCTH CKHIOK (Hag0aBOK), pacCUUTAHHOM
MCXOJIS U3 YCIOBUH IOTOBOPOB (TIPaBUII IOBEPUTEIBHOTO yrpaBicHus DOHI0M) U YKa3aHHOW B IEPBUYHBIX
nokymeHtax @oHpga (akTaX OKa3aHHBIX yCIYT, BBICTABICHHBIX CUYETAaX, WHBIX JIOKYMEHTaX,
MOATBEPKIAIOMINX (PAKT OKAa3aHUS yCIYT.

CripaBeiiuBasi CTOMMOCTh KPEIUTOPCKOHM 3aJ0/DKEHHOCTH, BO3HHKIIEH IO JIOTOBOpaM 3aiiMOB H (WIIH)
KPEJUTHBIM JIOTOBOpaM, 3aKIIOYCHHBIM YTpaBistonieii kommanueii @®oHma B [elsIX MOTalICHUsS
WHBECTUIIMOHHBIX 1maeB DoHa, ONpeeIeTCS UCXOAS U3 CyMMBI 3aiiMOB (KPEIUTOB) C YYETOM MPOIICHTOB,
HAKOIUICHHBIX 110 COCTOSIHUIO Ha aTy onpeaencHus CUA.

CrpaBeiimuBasi CTOMMOCTh KPEIUTOPCKOM 3a]J0JDKCHHOCTH, BOSHHKIIICH TI0 JOTOBOpaM 3aiiMOB | (WJIN)
KPEJUTHBIM JIOTOBOPAM, OTIPEACISACTCS UCXOS U3 CYMMBI 3alMOB (KPEIUTORB) C YIETOM MPOIICHTOB,

HAaKOIICHHBIX IO COCTOSIHUIO Ha aaty onpeaenenns CHA.

7. TlopsiioKk KOPPEKTHUPOBKU CTOMMOCTH

[Ipy BOSHUKHOBEHUH COOBITHS, BEIYIIETO K OOCCIICHEHHIO, CITPaBEUTHUBAs CTOMMOCTh AaKTHBOB, COCTABJISIFOIIIHX

nmytecTBo PoH/a, OTPEAEISETCS B COOTBETCTBHH C METOIOM KOPPEKTHPOBKHU CIPABEININBOI CTOMMOCTH.

TectupoBanue Bcero noptdens Ha obeclieHeHHe MTPOBOAUTCS HE PekKe, UeM Ha KaKIYI0 OTUYETHYIO JaTy.

1.

Cobvimus, sedyuue Kk 00eCyeHeHuio:

B oTHOITICHNY IOPUANISCKUX JTUIT

e yXyIlIeHHe  (QUHAHCOBOIO  IOJIOKCHUS  3aeMILMUKA/IcOUTOpa/KPSAUTHON  OpraHu3aiuu/0aHka,

OTpa3uBIIHCCA B HOCTynHOﬁ (bHHaHCOBOﬁ OTYCTHOCTHU, 4 UMCHHO CHM>KCHHUC CTOMMOCTH YHUCTBIX aKTHBOB

6ouee ueM Ha 20%;

®  CYIIECTBEHHOE CHIDKEHHE (Ha 2 cTyleHH 1 0oJiee) KpeAUTHOTO PEUTHHTa 3aeMIIIKa/ 1eOUTOpa/Kpe ANTHOM

opranuzanun/6aHka (Ipy HAJIMYUH) TU00 OT3bIB pEHTHHT A,

° apeCT BCCX WM YaCTHU aKTHBOB 00513aHHOTO T10 (l)I/IHaHCOBOMy AKTUBY JiMla, C€CIIN TaKou apeCT MOKCT

MOBIIHSTH HA BO3MOKHOCTh MCITOJIHEHHUS 00513aTEILCTB JINIIOM, 00s13aHHBIM TI0 (bHHaHCOBOMy AKTUBY;,

® HapyIICHHUS 3aCMIIUKOM/IEOMTOPOM YCIOBUH IOTAICHHUS HIIM BBILIATHI IPOILCHTHBIX JOXOAOB II0

aKTUBY, COCTABIIAIONIEMY akTHBHI DOH/IA, a TAKKE JIF000T0 MHOTO 00s3aTELCTBA AEOUTOPA, B CITydae eCIH

naHHast nHGOPMAITUS MPSAMO WIH KOCBEHHO HAO0jaeMa yYaCTHUKOM PBIHKA;

° 0(1)I/ILII/Ia.]'II>HOC 0Hy6J’II/IKOBaHI/Ie pelCHUA O IPU3HAHUN DMUTCHTA 6aHKpOTOM;

e odunuagbHOE OMyOIMKOBAaHNE PEIICHHS O Hadaue MPUMEHEHUS K AMUTEHTY MpoIeayp 6aHKPOTCTBa — CO

JTHS OMyOJIMKOBaHWS COOOIIEHMsSI O JaThl, MPEIIICCTBYIONICH Jare OIMyOJMKOBaHHS COOOIIEHUS 00
OKOHYaHWH MPHUMEHEHHs MpoIeayp OaHKPOTCTBA, BKIIOYAs COOOIIEHHUS O HA3HAYCHWH BPEMEHHOU

AIMUHUCTPAIINH;
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oumansHOe OIyOIMKOBaHUE B COOTBETCTBHH C (DeAepalbHBIMHU 3aKOHAMH W WHBIMH HOPMATHBHBIMU
npaBoBBIMH akTamu Poccuiickoit @enepanuy WM HHOCTPAHHBIX TOCYAApPCTB HH(POpMAILUS O IPOCPOUKE
WCTIONIHEHHSI SMUTEHTOM CBOUX 0053aTEIBCTB;

OT3bIB (aHHYJIMPOBaHKE) Y KOHTpAareHTa JUICH3NH Ha OCYIIECTBICHNE OCHOBHOTO BHAA NESTEIFHOCTH.

B oTHomennn (bI/I3I/I‘-IeCKI/IX JINII

odunHranbHOE OITyOIMKOBAHUE PEIICHUSI O MPU3HAHUY JTUIA OaHKPOTOM;
odunHaabHOE OIMyOIUKOBAaHHE PEIICHHUS O Hadalle MPUMEHEHHS K JIUITY poLeayp OaHKpOTCTBA — CO THSA
OIyOJTMKOBaHUSI COOOINEHUS [0 JAaThl, NPEIIISCTBYIOMEH aTe OIyOJUKOBaHMS COOOIIEHUS 00

OKOHYAaHWU IIPUMCHCHUA TTPOLCAYP 6aHKpOTCTBa.

clly4ae, €clid TpH TPOBENEHWH MOHUTOPHHTA CTAHOBHUTCA JOCTYITHOW WH(pOpMAaIus O NpHU3HAKaX

06CCHCHCHI/I}I KOHTparcHra, CripaB€ajinBas CTOUMMOCTb BCEX aKTUBOB KOHTPArcHTa TCCTUPYETCA Ha O6CCHCHCHI/IC

Ha Ty )€ JaTy.

MOHHTOPUHT TIPU3HAKOB OOECIICHEHHS TPOBOAWTCS HAa Kaxaylo naty pacuera CYA Ha oOcHOBaHHMHU

HHPOPMAIIUH, OITyOIMKOBAHHOW B CIICIYIOIINX JOCTYITHBIX HCTOUYHHKAX

uHpopmanmoHHsi pecypc «CITAPK» - http://www.spark-interfax.ru/;

Mockogckas bupka https://www.moex.com/;

caiit Lentpansaoro banka P® https:/www.cbr.ru/;

KapToTeKa apOuTpaXHbIX Aen https://kad.arbitr.ru;

eJMHBIN (penepaibHbIii peecTp CBeACHUl 0 OaHKpOTCTBE https://bankrot.fedresurs.ru;

eAMHBIN (elepanbHbIi peecTp CBEeACHUH 0 hakTax AesTeIbHOCTH IOPUANYECKHUX TN https://fedresurs.ru;

https://www.acra-ratings.ru/;
https://raexpert.ru/;

https://www fitchratings.com/;
https://www.standardandpoors.com/;

https://www.moodys.com/;

n3nanue «Kommepcanty - https://bankruptcy. kommersant.ru

JIOKYMEHTBI, TIOJTYYCHHbIE OT Y IPABIISIONIEH KOMITAaHUH.

praBHHIOH_IaSI KOMIIaHHS 00s3aHa HE no3aHee aHsA, CICAYIOUICTO 3a AHEM BBISIBJIICHUSA, IPCAOCTABIIAThL B

CHCI_[PIaJII/I3I/IpOBaHHBIﬁ ,I[GHO3I/ITapI/II>’I I/IH(l)OpMa]_II/IIO O BBIABJICHHBIX IPHU3HAKAX 06CCLICHCHI/I$I.

HpI/I HaJIM4uHn yKaBaHHOfI BBIIIC I/IH(l)OpMaI_[I/II/I 0 mOpcArnojaraCMblX KpCAUTHBIX PHUCKAX, IJId

KOPPCKTUPOBKU CHpaBG,I[HHBOﬁ CTOMMOCTHU QAKTHBOB HCIHOJB3YCTCA MCTOAMWKA OICHKHW KPCAUTHOTO pPHCKA

(ITpunoxenne Ne 4 x IpaBunam).

Ecnu Ha MOMEHT BEBIABICHHS CO6I:ITI/I$I, BCAYUICTO K 06CCHCHCHI/IIO, Y aKTHBa MMCCTCA I[efICTBYIOHICC

06€CH6‘16HH€, MOPAAOK OLICHKH CHpaBG)IJ'IPIBOﬁ CTOMMOCTH KOTOPOI'0 YCTAHOBJICH B HACTOAIINUX HpaBI/IJ'IaX, Ha BECh

WU OOJBIINN pasMep, UCM pasMep CHpaBCI[J'IHBOﬁ CTOMMOCTH aKTHBa (B BHUJC 3aJi0ora, IOpy4uTCIbCTBA, FaPAHTHUH,
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00513aTeIhCTBA TPETHHX JIHII, ONIIMOHHBIX COTJIAMICHUN U T.II.), TO B 9TOM CITydae KOPPEKTHPOBKA CIIPaBEIHBON

CTOUMOCTH 00€CIICUCHHOT'O aKTHBA HE IIPOUCXOIUT.

B ciyuae BBenmeHUS B OTHOIICHWH JOJDKHHMKA MPOIEXyphl OaHKPOTCTBA, JUKBUAANNHN, aHHYJIHPOBAHUS
JUICH3UH 110 OCHOBHOMY BHY NEATEIHHOCTH, BBEIEHUIO BPEMEHHOW aJIMUHHUCTpAIVH, W TPU OTCYTCTBHU Yy
VYopapasionieli KOMIIAHUM BO3MOXXHOCTH TMPOTHO3UPOBATH JCHEKHBIE IOTOKU, CIPaBEIINBas CTOMMOCTD

3aJ0JZKCHHOCTU ITPUHUMACTCA paBHOﬁ HYJIIO C JaThl O(bPIIIPIaJIBHOFO OHY6J'II/IKOBaHI/I$I YKa3aHHbIX COOBITHIA.

B cnydae hakTHUecKO# MPOCPOUYKH TIOTAIIICHHSI JCONTOPCKOM 3a10JDKCHHOCTH, Y TIPABIISIIOIIAs KOMITAHHS
@®oHpga gomwKHA 00ECIIeHNBATh aKTHUBBI, UCXOMA M3 CPOKA MIPOCPOUKH, C YIETOM KPEAUTHOTO PHUCKAa KOHKPETHOTO
neburopa. PacueT obecrieHeHHSI TOHKEH OCHOBBIBATHCS HA CTATUCTHYECKUX JAHHBIX, TOATBEPKAAIONINX CTETICHD
00eCIIeHeHNS, B 3aBUCHMOCTH OT CPOKa IMPOCPOYKH, KPSITUTHOTO Ka4eCcTBa AEOUTOPA U 0XKHUIAEMBIX K ITOJTYICHUIO
JICHEKHBIX TTOTOKOB B COOTBETCTBUU C METOAOM 2, YKkazaHHBIM B [Ipunoxenuu Ne 4 k [IpaBunam. B aTom ciydae
BEPOSATHOCTS Jie(posiTa KOHTPAreHTa U MOTEPH B clrydae JAe(oiTa ONpenestoTcs Ha JaTy (PaKkTHIECKON MPOCPOUKH

1 KOPPCKTUPYIOTCA HAa KAXIAYIO OTYCTHYIO AAaTy.

CrnpagenyimBasi cronMocThb pusHaercs pasHoii 0 (Houn):
®  [10 BCEM BBIIYCKaM JIOJIEBBIX H JIOJNTOBBIX [IEHHBIX OyMar 3MUTCHTOB U BCEM UMEIOIIUMCS TPEOOBAHUSIM K
SMHUTEHTY 110 BCEM BBIIYCKaM IICHHBIX OyMar (BKIIIOUas mpebosanus Ha 8bINAaAmy KynoHH020 00X00a (3a
npeovioywiue KynoHuvie nepuoobt), mpebosanus Ha No2auieHue OCHOBH020 002a (NOJIHOe/YacmuyHoe,
CPOK KOMOPO20 HACMYNUIL), mpebosanue Ha 8bINAamy 00bAGIeHHbIX OUSUOEHO08) B Cllydae BO30YKICHUH
B OTHOILIECHUH SMUTCHTa (JIMIIa, 00S3aHHOrO IO IICHHOM OyMare), KOHTpareHTa, AeOMTOpa IpPOICIyphI
0aHKPOTCTBA - C aThl O(PUIIMATIEHOTO COOOIICHHSI O BO30YKICHUH MPOIEAYPHI 0aHKPOTCTBA,
® B CIlydae COOBITHS, TPUBOIAIICTO K MPU3HAHUIO APATOIICHHOTO METaJlIa HEMTPUTOTHBIM JIIS TATbHEHIIIETO
WCTIONIL30BAHUS 110 IIEJICBOMY HA3HAYCHHIO, - C JIaThl MONYUYEHUsS] OQHUIHAIBLHOTO JOKYMEHTa O TaKOM
¢axre.
B wuHBIX cilydasx BO3HMKHOBCHHWS TIPU3HAKOB OOECIICHCHHS IIEHHbIE OyMard OIICHUBAIOTCA B

COOTBETCTBHH C METOJMKAMH, YKa3zaHHBIM B [Ipunoxxennu Ne 4 k [IpaBuiam.

B nepuon Mexny matamMu OLEHKH OMNpEEICHHAs OICHIIMKOM CIPaBEeIIuBas CTOMMOCTh aKTHBAa HE
M3MEHSCTCS 33 HCKIIOYCHHEM CIy4acB BO3HHUKHOBEHHUS COOBITHIA, BEIyIUX K OOCCIICHCHUIO, COTJIACHO
HACTOSIIEMY pa3feiy.

[Tpu BOBHUKHOBEHUM COOBITHS, BEAYIIETO K 00CCIICHEHHUIO aKTHBA, Y IPABIISAIONIas KOMIIAHUS 00s3aHa
OCYIIIECTBUThH BHEIUIAHOBYIO OlleHKY B Teuenue 20 ([IBamnartu) qaeit. CipaBeyiuBas CTOUMOCTD ONPE/IEIISICTCS B
COOTBETCTBHH C HOBBIM OTYETOM OIICHIIMKA, & 10 €T0 TMOJIYYCHHS B COOTBETCTBHUU C METOIOM KOPPEKTHPOBKH

CIIpaBEeJTMBON CTOMMOCTH, YKa3aHHBIM B [Ipunoxxennn Ne 4 k [IpaBuimam.
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8. Tlopsizok pacyera cpeIHerog0Boii CTOMMOCTH YHUCTHIX aKTUBOB DoH/1a U onpe/ieJieHUsT PACYETHOI
CTOMMOCTH MHBECTHIIHOHHBIX MaeB DoHa.

CpenmHeroioBasi CTOMMOCTb YHCTHIX akTUBOB DoHJIa Ha 000 JIeHb ONpeneNseTcss KaK OTHOIICHHE CYMMBI
CTOMMOCTEH YHCTHIX aKTHBOB Ha KaXObI pabounii JEeHh KaJICHOApHOTO Toja (eciaw Ha pabodnid JICHb
KaJICHIapHOTO ToJia CTOMMOCTh YHCTHIX aKTHBOB HE OIPENesulach — Ha IMOCICAHUN JICHb e¢ ONpeeiieHUs,
MPENIISCTBYIONINIA TaKOMY JHIO) ¢ Havaja roja (c JaThl 3aBeplieHus (OkoHYaHus) GopmupoBanus DoHma) 10
JIaThl pacyeTa CPEAHETOIOBON CTOMMOCTH YHUCTHIX aKTHBOB K YHCITy pabounX THEH B KaJleHAapHOM TOMY.

PacuerHass ctoumocTh wWHBecTHIMOHHOTO Tas DoHma ompeaenseTcss Ha Kaxayl AarTy, Ha KOTOPYIO
OTIPEACISACTCSI CTOMMOCTh YUCTBIX aKTUBOB (DOHIa, MyTEeM JEIICHUS CTOMMOCTH YHCTHIX akTBOB (DoHma Ha
KOJIMYECTBO WHBECTUIIMOHHBIX TAaCB IO JaHHBIM PeecTpa BIaJCibIIeB WHBECTHIIMOHHBIX TacB DoHIa Ha naty
OTIpEICIICHHS PACUECTHONH CTOMMOCTH.

[lepepacuer cpeTHETOAOBOM CTOMMOCTH YUCTHIX aKTUBOB DOH/Ia U PACUSTHON CTOMMOCTH WHBECTHIIHOHHOTO

nas (DOHI[a OCYHICCTBIIACTCA B CJIydac nepepacucta CTOMMOCTH YHUCTBIX aKTUBOB.

9. Tlopsaok onpeneeHUsi CTOMMOCTH HMYIIIECTBA, EPEJAHHOTO B OILIATY MHBECTUIIHOHHBIX NaeB.

CTonMOCTh MMYIIECTBA, MEPEJAHHOI0 B OIUIATY MHBECTHIIMOHHBIX IAEB, OMPENENIIeTCS B COOTBETCTBHHU C
TpeboBanmsamMu DeaepanpHOro 3akona oT 29.11.2001r. Ne 156-D3 «O6 MHBECTUITMOHHBIX (hOHAAX», MPUHATHIX B
COOTBETCTBHH C HUM HOPMAaTHBHBIX aKTOB, TpeboBaHMsAMH YKa3zaHus banka Poccun ot 25 aBrycra 2015 1. Ne 3758-
VY «O0 ompenieneHM CTOUMOCTH YUCTHIX aKTHBOB WHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCIE O MOPSJIKE pacuera
CPEHEr0I0BOM CTOMMOCTH YUCTHIX AKTHBOB [TA€BOT'0 HHBECTUIIMOHHOTO (DOH/IA ¥ YUCTHIX AKTUBOB AKIIMOHEPHOTO
WHBECTUITMOHHOTO (DOHJIA, PACUCTHOW CTOMMOCTH WHBECTHUIIMOHHBIX 1Ta€B MACBBIX WHBECTHIIMOHHBIX (OHJIOB,
CTOMMOCTH UMYIIIECTBA, TIEPEIAHHOTO B OIJIATY HHBECTUIIMOHHBIX ITaeB» U HACTOSIUX [TpaBu.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONpEICISETCS CTOMMOCTh WMYIIECTBA, IEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX mMaeB (DoHJa, HE MOXKET OBITh paHee NaThl MEpeJadyd TaKOorO0 HMYIIECTBAa B OIUIATY
WHBECTUIIMOHHBIX 11a€B, 32 UCKIIOYCHUEM CITy4aeB OIMPE/ICIICHUS] CTOMMOCTU UMYIIECTBA, MEPESIaHHOTO B OTLIATY
WHBECTUIIMOHHBIX MacB DOH/Ia, HA OCHOBAHUH OTYETa OIICHIIIHKA.

Jlata, 1O COCTOSHHIO Ha KOTOPYIO ONPEICISETCS CTOMMOCTh WMYIIECTBA, IEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX TTacB DOoH/a, HA OCHOBAaHHWH OTYETa OIICHINKA, HE MOXKET OBITh PAaHEE TPEX MECSIIEB JIO0 JAAThI
Mepelayn TAKOr0 UMYIIECTBA B OIUIATY WHBECTHUIIMOHHBIX I1acB.

CTOMMOCTh HMYIIIECTBA, IEPEIAHHOTO B OTUIATY MHBECTHIIMOHHBIX MaéB DoHAa, onpeIensieTcs Mo COCTOSHUIO

Ha J1aTy, ycTaHoBIIeHHY0 [IpaBuiamu noBepurensHoro ynpasiaeHus @onnom Ha 23 4. 59 MuH.

10. Hopsaox yperyJiupoBaHus pa3Horaacui MexKIy ynpasJsiomiei KOMIIAHM el 7
CIEeNUATN3MPOBAHHBIM JeMO3UTAPHEM IIPH ONPeeIeHUN CTOUMOCTH YUCTHIX AKTHBOB

[Ipu oOHapyXeHWH pacXOXKICHHWIA B pacueTe CTOMMOCTH YHUCTBIX akTHBOB (OHAA, NPOU3BEICHHBIM

Creuuanu3upoBaHHBIM JENO3UTApUEM U yrpaBiisiomel komnanueit @onna, Cnenuann3upoBaHHBIN IEM03UTapUid

MPOU3BOANT BHEIUTAHOBYIO CBEPKY COCTOSHHUS aKTHBOB W 00s3aTenbcTB DOHIA W MPUHUMAET MEphl K

WCTIPABIIEHUIO OMIHOOK, B TOM YHCIIE OCYIIECTBIISIET CBEPKY:
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- aKTHUBOB M 005A3aTEJILCTB Ha MPEAMET COOTBETCTBHS KPUTEPUSIM UX MPU3HAHUS (TTPEKpaCHHS
MIPU3HAHUA);

- WCTIONB3yEeMOH JIJIs OlleHKH akTHBOB PoHaa nH(popmaiuy;

- WUCTOYHHUKOB JAaHHBIX IS OMPEACICHUS CTOMMOCTH aKTHBOB (BEIIMYMHBI 00S3aTEIbCTB), a
TaKKe MopsaKa UX BEIOOPA;

- MOpsJKAa KOHBEPTAIIMKM BEJIUYMH CTOMMOCTEH, BBIPAKCHHBIX B OJIHOW BAaJIFOTE, B JPYTYIO
BAJIIOTY.

BuerutaHoBast cBepka npoBoautcsi Crieaan3upOBaHHBIM JCTIO3UTAPHEM B TEUCHUE OJHOTO pabodero JHs C
MOMEHTa OOHApYXEHUS PACXOKACHUH U BKIIOYAET CICAYIOIINE MEPOIPUSITHUS:

- (opmupoBanue niepedns uMytecTsa GoHIa 1 CIIPaBKU K IepevHro umyniectsa GoHna;

- ofpeJieNieHe Bra akTUBOB (00s13aTenbeTB) @oHa, 0 KOTOPBIM MPOU3O0ILIO PACXOKIEHHE C
JTAHHBIMU y4eTa yrpasisonei kommanuu Oonna;

- CBEPKY NaHHBIX, BHECEHHBIX B CHCTEMY JIEMO3UTAPHOIO Y4€Ta, C JAHHBIMH IOIYYEHHBIX OT
yrpasisitonield komnanuu @oH/Ia JOKYMEHTOB, MTOJITBEPIKIAOIINX (HaKT COBEPIICHHSI CICIKH,
110 KOTOPOM HAIEHBI PACXOXKACHUS;

- CBEPKY JTaHHBIX, UCTIOIH30BaHHEIX CHeNUaIn3UpOBAHHBIM JICTIO3UTAPUEM ISl ONIPEICICHUS
CIPaBEIUIMBOM CTOMMOCTH aKTUBOB (00S3aTENBCTB) C JIAHHBIMHU, IPEICTABICHHBIMH
yhpasistonied komrnanuet MoHma B OTHOIICHWM akTHBa (00s3aTeNbCTBAa), B OTHOIICHUH
KOTOPOTO MPOU30ILIO PACXOXKIACHUE.

[Ipu mpoBeneHnn cBepku CrienuanM3UPOBAHHBIN JIENO3UTAPHA W ympaBistomas koMmnanus DoHnma Bhpase
nmorpeboBaTh JApPYr |y JApyra JoOble  JOKYMEHTHI (MM WX KOMHHW), MOATBEPXKIAIOMHE (aKThI
HaIPAaBJICHU/TIOTYYCHUS PACTIOPSKEHUH TI0 cueTaM, KOITUU MOITBEPKACHUMN, BEICTaHHBIX CrieIMaTu3upOBaHHBIM
JETIO3UTAPHEM, a TaKKe JPYTUX JOKYMEHTOB, HEOOXOMUMBIX IS BBIACHCHUS TPUYMHBI W YCTPAHCHUS

00HAPYKCHHBIX PACXOXICHUH.

[Ipn HEBO3MOYKHOCTH yCTPAHWUTH BBISBICHHBIE PACXOXKIAECHHUSA B pacueTe CTOMMOCTH YHCTHIX akTHBOB DoHnaa
(akT 0OHapyKEHHUS PACXOKACHUH PUKCUPYETCS CTOPOHAMH B IPOTOKOJIE pacXokAeHUH. [IpoToKoI pacxoxaeHuiA
COCTaBISIETCSI B JBYX OK3eMIUIipax — i ynpasisitomed komnaHuun @Poxpa u Coenuamu3upoBaHHOTO

ACTIO3UTapus.
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Ipunoxenue Ne 1

IlepedyeHb TOCTYNHBIX U HA0II0AaeMBbIX OHPKEeBBIX IIOIIAIOK

[Ty6nuunoe aknuoHepHoe obmecTBo «MockoBckast bupxxka MMBB-PTCy;
[Ty6nmunoe akimoHepHoe obmecTBo «CaHkT-IlerepOyprekas Oupxay;
Axunonepnoe obmectBo «Cankt-IleTepOyprekas BamorHas bupskay;
3akpeIToe aKimoHepHoe oomecTBo «DonmoBas oupxka MMBby;
Awmepukanckas ponnoBas oupxka (American Stock Exchange);
I'onxonrckas ¢pongosas oupxa (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas ponnosas 6upska (Irish Stock Exchange);

HUcnanckas Gonposas 6upxka (BME Spanish Exchanges);
Uranesuckast pongosas Oupxa (Borsa Italiana);

Kopeiickas 6upxa (Korea Exchange);

Jlonponckas ¢ponnosas oupxka (London Stock Exchange);
JlroxcemOyprekas ¢ponmoBas oupska (Luxembourg Stock Exchange);
Hacnak (Nasdaq);

Hemernkas ¢ponmoBas oupxka (Deutsche Borse);

Hero-Mopkckas ponnopas 6upsxa (New York Stock Exchange);
Toxwuiickas GpougoBas oupxa (Tokyo Stock Exchange Group);
®onnoras 6upxxa Toponto (Toronto Stock Exchange, TSX Group);
donnosas oupxa llIeeitmapun (Swiss Exchange);

[anxatickas hongosas Oupxka (Shanghai Stock Exchange);
Opankdyprckas onpoBas oupxka (Borse Frankfurt);

Xetra (Exchange Electronic Trading).
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IIpunoxernue Ne 2

MeTtoa l'lpl/lBe}_'leHHOﬁ CTOMMOCTH 6y&y1].l](lX JACHEKHbIX NOTOKOB

HpHBeHeHHaH CTOUMOCTH 6y£[yIIIPIX ACHEKHBIX MMOTOKOB PACCUYHUTBIBACTCS I10 (bopMyne:

Z P
_ n
n=1

PV — crpaBennmiBasi cTOMMOCTh akTHBA (0053aTEIIbCTBRA);

N - KOIMYECTBO JAEHEKHBIX IOTOKOB [0 JIATHI IIOTAIIEHHs aKTHBa (00s13aTeIbCTBA), HAYMHAS C AaThI ONIPEICIICHIS
CUA;

no- CyMMa n-oro ACHCXKHOr'o NOoToKa (HpOHCHTLI 1 OCHOBHas CYMMa);

N - TOPSIKOBBIA HOMEP JEHEKHOTO ITOTOKA, HAYWHAas ¢ AaThl onpeaeienns CUA;

T - KOJINYECTBO ):[Heﬁ OT JaThl OIPCACIICHUA CYA no JaThbI N-0I0 ACHCKHOT'O IIOTOKA,
I - CTaBKa IUCKOHTUPOBAHUSA B IIPOLUCHTAX I'OJAOBBIX, OIIPEACTICHHAA B COOTBETCTBHUU C HACTOAIIUMU HpaBI/IJIaMI/I.

JleHe)KHBIC TIOTOKH, BKJIFOYAsl MPOICHTHBIN JOXOJ, PACCUMTHIBAIOTCS B COOTBETCTBUHU C YCJIOBUSMH JIOTOBOPA,
JIATOM JICHEXKHOTO TIOTOKA CYUTACTCS MUHUMAIIbHAS J1aTa, B KOTOPYIO BO3MOXKHO MIOCTYILICHHUE JICHE)KHBIX CPEJICTB,
COOTBETCTBYIOIIAs JaTe OKOHYAHWS N-Or0 MeproAa (3a HCKIIOYCHHEeM CIIy4acB JOCPOYHOTO IOTAIICHUS
OCHOBHOTO JIOJITa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHUPYETCA B CIIydae:

" BHECCHUS U3MCHCHHH B A0TroBOp (B T.49. B 4aCTHU U3MCHCHUA CTAaBKU 110 JOTrOBOPY, CpOKa L[eﬁCTBHH

AOTOBOpa, NICPUOANIHOCTHU WM CPOKOB BBITUIATHI ITPOUCHTHBIX I[OXOI[OB);

" HU3MCHCHUSA CYMMBI OCHOBHOI'O JOJIT'a (HOHOJ’IHCHI/ISI, YaCTUYHOI' O norameHuAa, €CJIM OHO HE OBLIIO

YUYTEHO rpaduKkom).

Ilopsiaok onpeaesieHNs CTABKM JUCKOHTHPOBAHUS
CraBka TUCKOHTHPOBAHUS OTIPENEISAETCS M0 COCTOSHUIO Ha:
- JaTy MepBOHAYAIBHOTO MPU3HAHMS aKTHBA;
- JaTy HayaJla IpUMEHEHHs N3MEHEHUS U JOIOJIHEeHUs B HacTosAne [IpaBiia B 4acTH N3MEHEHUS
BHJIa PRIHOYHOM CTaBKHU IMOCTIE IIEPBOHAYAIEHOTO MPU3HAHUS aKTHBA;
- JaTy W3MEHEHHWs KIo4ueBoil craBku banka Poccum (ctaBkm LIBOR 11 akTuBOB,
HOMHMHHPOBaHHBIX B BAJIIOTE);

- Kaxnayio maty onpeneneHus CHA.

CraBka THCKOHTHPOBAHMS PaBHA:

® PBIHOYHOW CTaBKe, OMPE/ICIICHHON B OTHOIIEHUH KaXKI0TO BU/Ia aKTHBA (0053aTeNbCTBA) B COOTBETCTBUH C

tabmuueit 1 [Ipasu;
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° pBIHO‘{HOfI CTaBKC€, OHpeﬂeHGHHOﬁ B OTHOIICHHMH KaXXJ0T'0 BHJa aKTHBa (O6H33T6JII>CTB3,) B COOTBCTCTBHHU C

Ta6HI/ILI6ﬁ 1 HpaBI/IJ'I, €CJIK CTaBKa 110 JOTrOBOPY HC YCTAHOBJICHA.

Taoauna 1
PbIHOYHASI cTaBKA ompeneisieTcsi B OTHOIIEHHH KAa)KI0r0 BHAAa AKTHBA B COOTBETCTBHH CO CJIeIYIOLIEH

TA0JIUIEeH:

€BpO, TO 32 CTaBKY CJIEyET NPUHATH POLIEHT
0 IENIO3UTY B COOTBETCTBYIOIIEH BAJIIOTE B
TOM KpEIUTHON OpraHu3aly, B KOTOPOH
pa3MelIeHbl CpeACTBA Ha JIETIO3UT,
aKTYyaJIbHBIHA Ha JaTy ONpeesIeHHs] CTOUMOCTH
YHUCTBIX aKTUBOB C YUE€TOM CpOKa,
OCTAaBILIEr0Cs 10 CPOKa MOralIeHUs
olLieHMBaeMoro aemnosura. IIponeHT no
JIETIO3UTY OIpEAEsIeTCs] HA OCHOBAaHUU
nH(popManuy, T0CTYHON Ha OQUINAIEHOM

caiite OaHKa.

Buo akmuea/ Puinounaa cmaeka Hcmounuxu ungopmayuu
obazamenvcmea

JleHexHbie CpenHeB3BenIeHHAs MPOIICHTHAS CTaBKa 10 Oduimanpueiii caiit banka Poccun
CpencTBa BO | MPHUBIICYCHHBIM KPEIUTHBIMI OpTaHU3AIISIMH http://cbr.ru/statistics/?Prtld=int_rat,

Hannbsie pazgena «CBeneHus 1O
BKJIa/Tax BKJIaJaM (7erno3uram) HehHHAHCOBBIX

BKJazaM (zmeno3utaMm) (U3NUECKUX
(memo3uTax) B | opraHu3anuii B pyOJsx ¥ HHOCTPAaHHOH

JIUI] ¥ He(PMHAHCOBBIX OPraHU3alUi B
KPEAUTHBIX BasoTe B 1enom 1o Poccuiickoit denepanuu,

pyOusix, momnapax CUIA u eBpo» B
OpTraHU3AIUSX, packpbiBagMasi Ha opuIMaTLHOM caiite banka

nenom 1no Poccuiickoit ®deneparun
JIETIO3UTHBIE Poccun.

(mnst He(MHAHCOBBIX OpraHMU3aLUM,
(cOeperatensHble) | Ecnu memosut pazMmelneH B BATIOTE OTINYHON

CO CPOKOM IIpHBIICUEHHS CBbIIIE |
cepTuduKaTh oT poccuiickoro pyoss, nomiapa CLIA nim

roga). 3a OCHOBY NpUHHMAETCS
CTaBKa 3a MOCIEIHHUN MyOIUKyeMBbIN

MECSIII.
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JIOTOBOpaM  3aiima,

IOPUIUYCCKUMHA J'II/II_[aMI/I) NI (bHBI/I‘lGCKI/IM

JlenexxHbIe CpenneB3BenieHHas TpoleHTHAs cTaBka 1o | Odummanereiii cat banka Poccum
TpeOoBaHU Mo | KpeauTaM B pyOJIIX W WHOCTPAHHOHM BamioTe, | http:/www.cbr.ru/statistics/?Prtld=in
KpPEAUTHBIM MPEIOCTABICHHBIM He()MHAHCOBBIM | t rat

JIOTOBOpaM U | opraHusanmusM (A1 TOJDKHHUKOB, sBistomuxcs | lanaple  pasmena  «CBeacHHS —TTO

KpenuTam B pyOisix, noinapax CIIIA

kpeautam 1o  Poccuiickoit = Denepanuu,

BEKCeI, muriaM (s TOJDKHHKOB, — SIBJISIFOINUXCSI | 1 €Bpo» B IenoM 1o Poccuiickoit

neburopckas ¢uznyeckumMu  nmnamu), B 1enoMm  no | @enepanmu (Uit He()UHAHCOBBIX

3aJI0>KEHHOCTh Poccuiickoit ®egepanuu, packpblBaeMas Ha | OpraHu3allui, B TOM YHCIIe
opunmansHoM caiite banka Poccun. cyObeKTaM MajJoro U CpegHero
s JICHE)KHBIX TpeOOBaHUM, | IPENPUHUMATEILCTBA, CO CPOKOM
HOMHHUPOBAaHHBIX B BAJIIOTE, OTIMYHOW OT | IpUBICYCHUs CBbIme 1 rToma). 3a
poccuiickoro pyo6ss, momtapa CIIIA u eBpo | OCHOBY TpUHUMAETCS CTaBKa 3a
TIPUMEHSIETCS CTaBKa, AQHAJIOTUYHAS | TOCIEAHNH MyOIMKYEMBIA MECSIIL.
TpeOOBaHUSIM, HOMHHHPOBAHHBIM B JOJUIapax
CILIA.

3akagHbIe CpeIHEB3BEIICHHAs CTaBka 10 wWoTeYHbIM | Odunmaneueiii cadt banka Poccuu

http://cbr.ru/statistics/?Prtld=ipoteka,

OTIpeJieJICHHAsI B COOTBETCTBUH C OQUITMANbHON | MaHHble pasaena «CBeAeHUS O
cratuctukoit LlenTpansHoro 6anka PO SKWJTAIIHBIX KpeauTax,
MPEeI0CTaBICHHBIX KPEIUTHBIMU

OpraHm3alusIMu (GU3HYECKUM JTHIAM
B pyomsx (Bcero mo Poccuiickoit
@enepauyn)»  (CpeaHEB3BELICHHAS
CTaBKa 10 KpeIuTaM, BBIIaHHBIM B
TEYCHHE  Mecsla). 3a  OCHOBY
NPUHAMAETCS CTaBKa 3a MOCIIEIHUMA

MyOJIUKYEeMBIN MecsI.

KOppeKTI/IPOBKa CPE€AHEB3BCIICHHBIX CTABOK MNP U3BMCHCHUU PLIHOYHBIX yCJIOBHﬁ.

B ciywae ecnn Mexay mocienHAM JTHEM MecsIa, 32 KOTOPBIHA OIpeseieHa CpeIHeB3BEIICHHAs CTaBKa, U AaTOU
OTIpe/IeNICHUsT CTOMMOCTH YHWCTBIX AaKTHBOB IPOW3OILIO W3MEHEHHe Kio4deBod craBkum banka Poccum, 31O
W3MEHEHHE CllefyeT TNpuOaBUTh (BBIUECTh) K TIIOCIEAHEH pACKPBITOM CpPEAHEB3BEIICHHON CTaBKe, MpH
OTIPE/ICJICHUH CIIPaBEIJIMBOM CTOMMOCTH aKTHBA, pa3MelleHHOro B BantoTe Poccuiickoit Denepaninu. YKa3aHHYIO
KOPPEKTUPOBKY CIIEIyeT IPUMEHSITH JIO JaThl OIyOJIMKOBaHYsI Ha caiite banka Poccuu cpeiHEeB3BEIICHHOM CTaBKH

3a MCCA1], B KOTOPOM COCTOAJIOCH U3MCHCHUC KJIIOUECBOH CTaBKH.

Ecnu cymectByeT 000CHOBaHHO JOCTyMHAs HH(pOpMAIHs O TOM, YTO PHIHOYHBIE CTaBKH B nojuapax CIIA n
€BpO C IOCJEIHEro JHA Mecsla, Mo KOTOpOMy JOoCTynHa ctaThucTuka banka Poccum, mo naTel onpeneneHus

CTOMMOCTH YUCTBIX aKTUBOB, CYIICCTBCHHO U3MCHHUJIUCH, TO 3a CTABKY CJICAYCT NPHUHATL:
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JIJis AeT03UTOB - MPOIEHT IO JIEMO3UTY B COOTBETCTBYIOIICH BAIIIOTE B TOW KPEAUTHOW OpraHU3aIiH,
I'JIe pa3MEIICHBI CPEJICTBA Ha JICTIO3UT, aKTyaJIbHBINA Ha IaTy ONPEICICHHUS CTOMMOCTH YHCTHIX aKTUBOB
C YY€TOM CpPOKa, OCTABIIETOCS JI0 CPOKA MOTAIICHHUS OLICHUBAEMOTO JCTIO3UTA;

Juis xpenutoB (3aiiMoB) - mpoueHT mo kpeautam [TAO CoOepbank Poccuu (oduimanbHbIi caliT —

www.sberbank.ru) B qomurapax CILIA wimm eBpo, akTyalbHBIN Ha JaTy ONPEACICHNS CTOMMOCTH YHCTHIX

AKTHUBOB C YUETOM CPOKa, OCTaBIICTOCA O CPOKa IMOoralmceHusa OEHUBACMOI'0 JCHEKHOT'O Tpe6OBaHI/IH.
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IIpunoxenue Ne 3

TEPMHHOJIOTI' UL

AHajoru4Has 06JIMranusi - OOJIUTaIus, OTHOCAIIASICS K TOMY JK€ CETMEHTY, UTO U OIICHUBaeMas Oymara.
JloxXomHOCTH K morameHnio - >3 QpeKTUBHAs CTaBKa TOXOJHOCTH, PACCUHUTAHHAS K TIOTAIIICHHUIO.

oramenmne - Omkaiilee focpoyHoe (HanpuMep, odepra) noramenre (He YacTUIHOEe) OOIUrauy Uiu
noramieHue oOJMTaliy B ciiydae, €Ciii JOCPOUHOE MOTallleHUe He MPETyCMOTPEHO SMUCCHOHHBIMU

AOKYMCHTaMHU.

CermeHTaIus 00JIMraNMil B [ICJIAX OIICHKH OCYIIECTBIACTCS C UCMOIb30BAHHEM MATPHYHOTO MOAX0/a
OJTHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpAaIleHHsI U TUITY SIMUTCHTA!
a. I'pynnupoexa no peiimunzy mumenma (€CIIH dMHUTCHT MMEET PEHTHHI HECKOJIBKUX PEHTUHTOBBIX
areHTCTB, TO JUIS TPYIIUPOBKU HUCTOIB3YETCS MAKCUMAIBLHBIN PEHTHHT):
e BBB peiitunr, ve nmwke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peiitunr, ve Hike (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
He Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B petitunr, He Hmxe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
Beimie  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR petitunr, Hwxke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service nim

PEUTHHT OTCYTCTBYET.

b. I'pynnupoeka no orwpayuu (DURATION) oonuzayuu:

Menee 1 roma JIOpalys MEHbIIIE WK paBHa 365 nHei;

Ot 1 o 3 net mroparnus oonbine 365 aHEl, HO MeHbIIe Win paBHa 1095 nHel;
Ot 3 go 5 net mopanus 6onbine 1095 nHel, Ho MeHbIIe WK paBHa 1825 mHei;
Bbonee 5 net mroparust oonbine 1825 nHeit.

c. I'pynnupoexa no muny smumenma:

- JUTsl OOJIUT ALK POCCUMCKUX SMUTESHTOB, HOMUHHUPOBAHHBIC B PyOIIsX:
T'ocynapcTBeHHBIC 0OTUT AN,

KopmopatuBHbIe 00UTaINH;

MyHHLIMTIANBHBIC O0JUTaliy B 00JUTranuu cyobekToB PD.

- I7Is1 €BPOOOJIMTAITN POCCHHUCKUX IMUTCHTOB:

Tl'ocynapcTBeHHBIE €BPOOOJIUIalInY;

EBpooOiuranyu 0aHKOB;

EBpooOaurannu HerHAHCOBBIX OpraHU3aINHT.
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d. I'pynnupoexa no éaniome.

IddexTuBHana ctaBka 1oxoaHocTH (YTM) moJiroBoii neHHOM OyMaru oT MeHBI P OnpeaesseTcss HCXO I

W3 ypaBHEHUS:

N

CF,
P+ NKD = z —
S+ YTM)365

eoe:

YTM - uckomast 3¢(heKTUBHAS CTABKa JTOXOJIHOCTH;

P - ieHa, OoT KOTOpO# paccuuThiBaeTcs 3P PeKTHBHAS CTaBKA JOXOIHOCTH JIOJITOBOM IIEHHON OyMaru;
NKD - HakOTUTCHHBIH KYTIOHHBIH JTOXOJT Ha TaTy OLICHKH (MMPUOABISICTCS B TOM CiIydae, €cliv IieHa P He
BkirouaeT HK/I);

N - KOTMYECTBO OCTABINUXCS HA JIATy OIICHKH IJIATEKEH MPOIEHTOB WU/WUIH OCHOBHOM CYMMBI JTOJITA IO
JIOJITOBOM LIEHHOU Oymare;

CF; - Bemu4uHA i-TO IJIATEXKA;

t; - maTa i-ro IaTexa;

to - 1aTa OLICHKH.
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IIpunoxenue Ne 4

METOJUMKA OHEHKU KPEJUTHOI'O PUCKA

1. Henn u onpenesieHust

Hacrosmas meronuka CiyXWT ajis oleHkd KpemuTHOro pricka KOHTpareHTa, B TOM YHUCIIC TPU Pa3MEIICHUH
JICHE)KHBIX CPEZCTB B JCTIO3UTHI U HA CYETA C YCIOBUEM HECHMKACMOTO OCTaTKa B KPEUTHBIX OpraHU3aIHsiX.

Kpeoummwiii puck — puCK BO3HUKHOBEHHUsI YOBITKA BCJICJCTBUEC HEHUCIIONHEHHSI KOHTPAreHTOM 0053aTENbCTB I10
002060py, a TAKKE HEOIUIAThl KOHTPAreHTOM OCHOBHOTO JIOJTa W/WJIU MPOIEHTOB, IPUYUTAIONIMXCS B YCTAHOBJICHHBIH
JOTOBOPOM CPOK.

Kpeoummnwiii peiimune — MHEHHE HE3aBHCHUMOTO PEHTHHTOBOTO areHTCTBA O CITIOCOOHOCTH PEHTHHTYEMOTO JIUIA
HCIIOJHATh NMPUHAThIC Ha ce0s (prHAHCOBBIC 00s3aTebCTBA (O €ro KPeaIuTOCIIOCOOHOCTH, (PMHAHCOBOM HAIECKHOCTH,
(hbMHAHCOBON YCTOMYMBOCTH), BBIPAKEHHBIM C HWCIIONH30BAHHEM pPEUTHHTOBOM KAaTETOPUHM TI0 ONpEIeICHHOU

pEUTHHTOBOM 1IKase. B 1ensx npuMeHeHus: HacTOoAIEeH METOIUKH UCTIONB3YIOTCA PEUTUHTU CIAEAYIOUIUX PEHTUHTOBBIX

areHTCTB!
e Moody's Investors Service
e Standard & Poor's
¢ Fitch Ratings
e Ananutnueckoe Kpenutnoe Peiitunrosoe Arentctso (AKPA)
e PeitrmaroBoe arenTcTBO RAEX («OkcmiepT PAY).
2. MeToabl OLleHKH KPEANTHOI'0 PHCKa

MeTton 1.

CrpaBeainBasi CTOMMOCTh aKTHBA, ITPH BOZHUKHOBSHHH IIPU3HAKOB 00ecLeHeHMS (328 UCKITFOUEHUEM
(haKTUYECKOH MPOCPOUKH), ONIPEACIISIETCS 10 METOAY IPUBEACHHON CTOMMOCTH Oy IyIINX JEHEKHBIX TIOTOKOB,
YUHUTBIBAsI KPSIUTHBIC PUCKHU Y€Pe3 KOPPEKTHUPOBKY CTABKU AMCKOHTHPOBAHUS:

N
PV, z P,
dev =
£ (1 + Ty + PD % LGD)Pn/365

rae

PV 4, — cCIpaBeIIMBasi CTOMMOCTD 0OECIIEHEHHOTO aKTHBA;

N - KOTMYECTBO JIEHEKHBIX TTOTOKOB J10 AAaThI MOTallIeHNUs aKTHBa, HaunMHas ¢ JaTel onpeneneHus CUA;
P, - cyMMa n-0ro IeHEe:KHOTO IMOTOKa (IIPOLICHTH M OCHOBHAS CyMMa);

N - TOPSIKOBBIA HOMEP JEHEKHOTO ITOTOKA, HAYWHAs ¢ AaThl onpeaeienns CUA;

" - xoNMM4YeCTBO AHEH OT mathl onpeaenenns CHA 10 JaThl N-0T0 ACHEKHOTO MTOTOKA;

T'n(f) - KpuBas 6eCKyHOHHOI/I AOXOAHOCTH C COOTBCTCTBYIOIIMMU CPOKAMU BBITIIIAT Pn.
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PD (Probability of Default, BepostHOCTE nedonTa) — BEpOSTHOCTB, C KOTOPOW KOHTPAreHT B TCUCHUE HEKOTOPOTO
CpoKa MOKET OKa3aThCs B cOCTOstHUM Aedonta. [IpaBuna onpenenenus PD onvcans! B 1.3 HacTosme MeToIuKH.
LGD (Loss Given Default, norepu npu 0aHKpOTCTBE) — IO OT CYMMBI, MOJBEPKEHHON KPEIUTHOMY PHCKY,
KOTOpas MOXKeT OBITh TOTEpsHA B cirydae Aedoista kKoHTparenrta. [IpaBuna onpeneneaus LGD omucans B m.3

HacTodeir MeToIuKH.

Merton 2.
Bapmuanr 1.
CropaBennuBasi CTOMMOCTh aKTHBa MNpH (aKTHYeCKOH NpocpouKe o00s3aTelIbCTB KOHTPareHTOM
OTIpeneIsieTCs C MPUMEHEHUEM OXKUAaEeMBIX KpeIuTHbBIX YObITKOB (ECL).
CnpasemyimBasi CTOUMOCTb akTHBa PV, onpexnensiercs mo gopmyie:
PV gep = PVy — ECL

20e

PV; — cronmocTh akTHBa (00s3aTeNbeTBa) €3 y4eTa KPEAUTHOTO PUCKA.

OneHka KPeIUTHOI0 PUCKA ONPEENACTCS ¢ MPUMEHEHHEM MOJETH OXXHAAeMbIX KPETUTHBIX YOBITKOB

(ECL):
ECL =EAD * PD * LGD

rae:
ECL (expected credit losses) — BeIrunHa KPEAUTHBIX YOBITKOB, KOPPEKTUPYIOIAS JCHEKHBIC TTOTOKH.
EAD (Exposure at Default; cymma, moaBepikeHHast KPEIUTHOMY PHCKY) — oOIIMi 00BEM 00s3aTeIbCTB
KOHTpareHTa Ha MOMEHT OIICHKM IIepei KOMIaHWEeH (Hampumep, CyMMa BIIOKCHHII B OaHKOBCKHE BKJIAJIBI
(Z1eTIo3uTHI) N HECHIKAaeMbIe OCTATKH Ha PACUETHBIX CUETaX, CyMMa BBIJAHHOTO 3alimMa).
PD (Probability of Default, BepositHOCTh HeonTa) — BEpOATHOCTD, C KOTOPOH KOHTPAreHT B TEUECHHE HEKOTOPOTO
CpOKa MOXeT OKa3aThCsl B cocTostHUM Aedonta. [IpaBuna onpenenenus PD onucansl B 1.3 HacTosieit MeToauk.
LGD (Loss Given Default, motepu mpu GaHKpOTCTBE) — AOJII OT CYyMMBI, ITOJIBEPKEHHOW KPEAUTHOMY PHCKY,
KOTOpasi MOKeT OBbITh MOTepsiHa B ciydae Aedonra koHTpareHta. [Ipasuna onpeaenenuss LGD onucans B 1.3

HacTodIeir MeToIuKH.

Bapmuanr 2.

B cmyuae oTcyTcTBHSA y KOHTpareHTa peTHMHra M OTCYTCTBUS BO3MOXXHOCTH ompenenute PD m LGD B
COOTBETCTBHHU C M. 3 HacTosAmed MeToauKn crpaBeyinBas CTOMMOCTh aKTHBA NMPH (paKkTHUeCKOl Mpocpovke
00513aTeNIbCTB KOHTPAreHTOM OIPEAENIeTCs [0 MOJEIH 00ECIIEHEHNs, OCHOBAaHHOW Ha CTaTUCTUYECKUX JaHHbBIX

yIpaBidmoned Komnanud. Mojiens onucaHa B I1. 5 HacTosiiei MeToauku.

3. Hopsiaox onpenenenus PD u LGD

BepositHocTh nedonta (PD) koHTpareHTa Ha TOpU30HTE | TOI ONPEaeseTCs CISAYIONUMMH METOIaMU:
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B ciyuae Hanu4uMsl y KOHTpareHTa PeiiTHHIa OJJHOTO U3 MeKAYHAPOAHbI P TUHIOBBIX areHTCTB
- Ha OCHOBAaHMU MyOJMYHBIX JOCTYIHBIX IaHHBIX MO BepostHocTAM jedonra (PD) omnoro wus
MEXIyHAPOIHBIH PEUTHHIOBBIX areHTCTB — Moody's, S&P, a B ciyuae oTcyrcTBHs Ha Moody's, S&P, -
Fitch, myOnukyeMbIX Ha caiiTe COOTBETCTBYIOIETO areHTCTBA B COCTaBE €XKETOJHOTO OTYeTa ¢
MPUMEHEHUEM COOTBETCTBUSI YPOBHEH PEHTHHIOB (B CIIy4ae HAU4YMS Y KOHTPAarcHTa PEeHTHHra WHOTO
PEUTHHIOBOTO areHTCTBA, BXOJSIIHUX JIMOO B PEECTP KPEIUTHBIX PEHTHHTOBBIX areHTCTB, JIUOO peecTp
(hMnHManoB M MPEJCTABUTEIBCTB MHOCTPAHHBIX PEHTHHTOBBIX arcHTCTB, MyONHMKyeMbIX Ha cailite baHka

Poccun) o tabnue 1.

B CIIy4ae HATMYHS Y KOHTpareHTa peiiTHHIa HHOTO PEeTHHIOBOT0 areHTCTBA, BXOJISIINX JINOO B peecTp
KPEIUTHBIX PEHTUHTOBBIX AareHTCTB, NTHOO peecTp (QHUIMANOB M MPEJCTABUTEIHCTB HHOCTPAHHBIX

PEHUTHHTOBBIX areHTCTB, MyOIMKyeMBIX Ha caiite banka Poccun) mo Tabmure 1.

B CIy4ac OTCYTCTBHUSl Y KOHTPATreHTA PeiiTUHIa M HAJUYHUS BBIMIYCKOB O0JIUrauMid - IO OICHKE
COOTBETCTBUSI YPOBHIO PEHTHHTA Yepe3 KPEIUTHBIHN CITP3] 00JIMTaiuii JAHHOTO KOHTPAreHTa, OMMCAaHHBII
B 1.4 Hactosmed Metomuku. JJis ompeneneHuss BEpOsITHOCTH AedoiTa HCIOIb3yeTCs] MaKCUMaTbHBINA

PEUTHUHT B KaXXJI0¥ rpymie.

B CJIydac, €CJId CPpOK MoraiicHus ):[CHO3I/IT3/3EI,I[OHXCGHHOCTH/HCHHOﬁ 6YMaFI/I MCHEC roja OT JaThl OLICHKH,

HCIIOJIB3YCTCS BEPOATHOCTDH I[e(i)OIITa KOHTpAarcHTa Ha CpOK, OCTaBIINKCS J0O IMOoTralcCHus.

Ecnmu CPOK IMOTralICHUA Ooublire roaa, ToO MPpUMCHACTCS BEPOATHOCTDb I[G(I)OJ'ITEI Ha 1 ron.

Bepostaocts nedonta (PD) Ha cpoku, oTnudHbIe 0T 1 TOJa, OIIGHUBAETCS MPOIMOPIIUOHATHFHO CPOKY OT

BCPOATHOCTU I[e(l)OJ'ITa Ha TOPU30HTC 1 rona.

Jns pacueTa BepoATHOCTH neonTa Ha CPOK MEHEE Iro/1a UCITONIb3yeM CIIEAYIOIIHIA TTOIXOT:

PD PD D
. = k —
! T

rae,
PD — BeposTHOCTD AedonTa sMUTEeHTa/IeONTOpa Ha TOPU30HTE 1 TOx;

D — Konu4eCcTBO KaJeHIApHBIX JHEH 10 morameHus/o(hepThl;

T — KOJIMYESCTBO KaJICHAAaPHBIX ,I[Heﬁ B Iroay, B KOTOPOM OCYIICCTBIIACTCSA pacucT PDl

Ta6auna 1. CooTBeTCTBHE KA PEHTHHTOB

Moody's S&P Fitch
AKPA Ikcnept PA Me:xnynaponnas | Me:xnynaponnasi | Me:xknyHapoaHasi
HIKaJja HIKaJjia HIKaJjia
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RDU) ruAAA Baa3 BBB- BBB-
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AATRU), AARU) AA- A4 ruAA Bal BB+ BB+
(RU)
A+RU), A(RU) FUAA-, A+ Ba2 BB BB
ruA, ruA-,

A~(RU), BBB+(RU) e Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-

CCC, CC, C CCC, CC, C Caa, Ca, C cce, C CCC, C

[Topsiok 0TOOpa PEHTUHIOB CIICAYIOLIHIL:

[pwu onpenieneHHH KPEJUTHOTO PEHTHHTa IMUTEHTA/IeOUTOpa UCTIONB3YIOTCS KPEIUTHBIC PEUTHHTH
MEXKTyHAPOIHBIX PEUTHHIOBBIX ar€HTCTB, BXOISIIHX JIHOO B PEECTP KPEIUTHBIX PEUTHHIOBBIX areHTCTB, OO
peectp GUINAIOB U TIPE/ICTABUTEILCTB HHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MYyOIUKyeMbIX Ha caiiTe banka
Poccuu. Ilpu oTCyTCTBUM KPEIUTHBIX PEUTUHTOB MEXIYHAPOIHBIX PEUTUHTOBBIX ar€HTCTB UCIIONb3YIOTCS
KpEIUTHBIC PEUTUHTHU POCCUMCKUX PEUTUHTOBBIX ar€HTCTB B YKa3aHHOM HIDKE MOPSIIKE.

[Ipu onpeneneHun KPETUTHOTO PEHTHHTA SMUTEHTA/IEONTOpa B CITydae HATUYHS HECKOJIBKHX
KPEJUTHBIX PEUTHHTOB OT MEKYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCUICKUX PEUTHHTOBBIX areHTCTB)
BBIOOD peHTHUHTA OCYIIECTBISCTCS B JiBa 3Tana. Ha mepBoM 3tamne onpeeNsroTes ABa KPSIUTHBIX PEUTHHTA OT
MEXTYHAPOIHBIX PEUTHHTOBBIX areHTCTB (POCCHICKUX PEHTHHTOBBIX areHTCTB) C HAU0OJIEe HU3KUM YPOBHEM
PD; na BTOpOM 3Tare u3 HUX NPUOPUTET OTHASTCSI TOMY, B COOTBETCTBUU ¢ KOTopsiM PD nonywaercs Gonee
BBICOKHM. B ciydae Hanmu4ust TOILKO OJJHOTO KPEAUTHOTO PEUTHHTa MEXIYHAPOIHOTO areHTCTBA (POCCHICKOTO

ar CHTCTBa) KpCﬂHTHBIﬁ peﬁTI/IHF YCTaHABJIMBACTCS HA aHAJIOTUIHOM YPOBHC.

ITpu 5TOM B LIENIAX JAHHOM METOJUKHN IPUMEHSIOTCS CJIeyIouue pedTHHTH:
1. Mynuc:
* Long-Term Issuer Ratings (JlonrocpoyHbIii peUTHHT IMUTEHTA — JJIs1 aKTHBOB B MHOCTPAHHOH BaJIioTe)
* Local Currency Long-Term Issuer Ratings (Jlonrocpodnsie peWTHHTH 3MHUTEHTa B HAIlMOHAJBHOM
BaJFOTE — JIJISl aKTUBOB B HAIIMOHAIBHOW BAIIOTE).
2. Outu
e Long-Term Corporate Finance Obligations Ratings (1151 akTHBOB B MHHOCTPaHHOH BaioTe)
e Local Currency Long-Term Corporate Finance Obligations Ratings (@11 axkTHBOB B
HallMOHAIBHON BaJIIOTE).
3. Standard & Poor's
e Long-Term Issuer Credit Raitings (1711 akTHBOB B HHOCTPaHHOH BaJIFOTE)

e Local Currency Long-Term Issuer Credit Raitings (1151 akTHBOB B HAITHOHAIBHOMN BaJIIOTE).

IIpu cooTBEeTCTBMM OIHOMY YPOBHIO PeliTHHI 2 HECKOJbLKHX BEPOSITHOCTEH 1e()oITa HCTIONb3yeTCs

MakcHUMalIbHOE 3Hauenue PD.
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[Motepu npu 6aukporctBe (LGD) onpeaensorces CIeAyOIIM 00pa3oM:
LGD=1-RC,
eoe:

RC (recovery rate) — o’)KUIaeMBIi IPOTICHT BO3BpATa IO MPOCPOUCHHBIM BEITLIATAM.

praBHHIOH_IaSI KOMIaHus o0si3aHa MnNpeaAOCTaBIATh CICHUATIU3UPOBAHHOMY JICTIO3UTAPULO I/IH(bOpMaI_[I/IIO 0

BenuunHe LGD (umu RR).

4. OnpenesieHne COOTBETCTBHA YPOBHIO PeHTHHIA Yepe3 KPeAUTHBINA cipex o0auranui

[Mopsinok ompeseeHus: COOTBETCTBUS YPOBHIO PEUTHHTA HA ATy OICHKH:

Onpenensercs: JOXOAHOCTD K IMOTAIICHHIO IO OOJUTAlUAM JJaHHOW OpraHu3aiiuu CpokoM Ooiee 1 roma u menee 3
net. Ilpu oTcyTcTBHM oOOiWrammMii cO CpPOKOM MeHee 3 JIET MOXKHO WCIIONB30BaTh CIIP3J C HHICKCAMH
COOTBETCTBYIOIICH cpouHocTd. [Ipu Hammumu oOJMTranuii Co CPOKOM IOTAlICHHS TOJEKO MeHee | roma s
pacdeTa KpEIWTHOTO CHpd3Aa MOTYT HCIOJNB30BAThCS OOJMHTAalMd JPYTHX DMHUTCHTOB (KaKk MUHUMYM 3-X),
MMEIOIIMX KaK OJIM3KHUE TI0 CPOKY U JOXOTHOCTH OOJIMTAIliH, TaK M O0JHMTaIliiyd co CpokoM 1-3 rona.
Omnpenensercsi, JOXOAHOCTH KaKOrO M3 WHAEKCOB IIOJy4eHHAas JOXOJHOCTh MO oOiuranmuyd Hamboee
COOTBETCTBYET, B KA4ECTBE MEPHI OJIM30CTH MCIIONB3YETCS CPEIHMI KPEAUTHBIHM cripa obmuranmii' ¢ G-curve B
CPaBHEHUU C KPEIUTHBIM CIIP3I0M YKa3aHHBIX HIDKE HHIEKCOB. KpeAUTHBIN CIIp3/] pacCUnTHIBAETCS KaK pa3HUIA
MEXIy ITOXOAHOCTHIO K TIOTAIIEHUIO OONHTaIly Ha CPOK €€ MOAM(HUIMPOBaHHOW mioparmu U G-curve Ha 3TOT
CpOK. B yKa3aHHBIX LIEJSX UCTIONB3YIOTCA CIEAYIOIINE HHIEKCHI:

WNHunexc kopropatuBHBIX ooymmrariii (1-3 roma, peituar > BBB-)

Tukep — RUCBITRBBB3Y

Onwucanue uHIekca - http://moex.com/a2197.

ApxuB 3HaueHn# - http://moex.com/ru/index/RUCBITRBBB3Y/archive

Wnnexc xopnopatuBHbIX oonuranuii (1-3 rona, BB- < peiirtunr < BBB-)
Tuxep - RUCBITRBB3Y
Omnucanue UHIEKCa - http://moex.com/a2196

ApxuB 3HaueHn# - http://moex.com/ru/index/RUCBITRBB3Y/archive

Wunexc kopnoparuBHbix obiuraruii (1-3 rona, B- < pelituar < BB-)
Tukep - RUCBITRB3Y
Onwucanue uHIeKca - http://moex.com/a2195

ApxuB 3HaYeHHH - http:/moex.com/ru/index/RUCBITRB3Y /archive/

ITo cnemyrormeit TabauIe onpeaenseTcs, Kako ypoBeHb PEHTHHTA HCIIOIB30BATh TIPH OTPEICTICHIH

BEPOSTHOCTH Ne(oIITa:

Moody's Hunexc

' Crroco6 YCpEAHCHUS KPCAUTHBIX CIIP3AO0B YCTAaHABIMBACTCS CAMOCTOATEIIbHO, MOXKCT UCIIOJIB30BATHC KaK CPECAHES apI/I(i)MeTI/I‘IeCKoe,
TaK U CPCAHCB3BCIUICHHOC I10 o0bemMaMm b0 060pOTaM TOProB 3HA4YCHUC.
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Me:xayHapoaHasi mKaJja
Baal

Baa2 RUCBITRBBB3Y
Baa3

Bal
Ba2 RUCBITRBB3Y
Ba3
Bl

B2 RUCBITRB3Y
B3

5. Moaeinb 00eclieHeHHUsI HA 0CHOBE CTATUCTHYECKHX JaAHHBIX yrlpaBﬂmomeﬁ KOMIIAaHUHA

B ClIydya€ BOBHUKHOBCHUSA g_)aKTqueCKOﬁ MPOCPOYKH UCHOJTHEHHS 00513aTeJILCTBA AKTHB 00CCIICHUBACTCS

HCXONS W3 CPOKa IMPOCPOUYKH, C yUETOM KPEIUTHOTO PHCKAa KOHKPETHOTo aecOuTopa. Pacuer obecrieHEHWHS
OCHOBBIBACTCS HA CTATUCTUYCCKUX JAHHBIX YIPABIAIOUICH KOMIIAHUH, IIOATBEPKAAIOIINX CTEIIEHb 00ECIICHEHHS
B 3aBHCHMOCTH OT CpPOKa MPOCPOYKH, KPSIUTHOI'O KauecTBa AcOUTOpa M OKUAACMBIX K IOJIYUYCHUIO ICHEKHBIX
moTokoB. Ilom maToit mpocpoyku IJis OMpENeTICHUs MPOIEHTa OOSCIICHEHUS B TAHHOM ITYHKTE IMOHUMaeTcs 15

(maTHAAIATHIN) KaJICHIAPHBINA JCHB, CICAYIOMNN 32 JaTO!, KOT/Ia T0JDKHA OblIa OBITh ITOTalIeHa 33 10JDKEHHOCTD.

CYMMa JACHCIKHOT'O IMMOTOKA, OIIPCACIICHHAsA B COOTBETCTBHUU C YCIIOBUSIMHU NOTOBOpPA, JaTa KOTOPOI'O0 paBHaA

i MeHee nathl onpeaencaus CUA (10 ¢akTuieckoi 1aThl IiaTexa), OleHuBaeTes mo Gopmye:

CF = (CF,,,) * (1 — BD/100),
rac.

CFyom— (hakTHueckas cymMMa JICHE)KHOTO ITOTOKA;

BD — nporieHT 00eCIIeHeH S, OTIPEIEISIeMBIH CIICAYIONIIM 00pa3oM:

Cpoxk nmpocpouxkn Koa¢pdpunument BD, %
pu npocpouke ot 15 1o 30 gHeit K2* K3
ot 30 o 91 nuei K3
cBeime 91 mHeit 100%

rae:
Kn — mporieHT KOHTpareHToB (B KOJIHMYECTBEHHOM BBIPKEHUH ), KOTOPBIN MEPEXOAUT U3 TIPEABIAYIICH B

KKIYIO CIEIYIONIYI0 TPYIIIY MO CPOKY IPOCPOUKH:

I'pynna no cpoxy npocpouxu Koadppunuuent K, %
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pu rpocpouke oT 15 mo 30 mHei K1
ot 30 mHeH K2
cBeIle 91 mHen K3

Kn ompenenstorcss Ha OCHOBE CTaTHCTUUECKUX JAHHBIX YIPAaBIAIONIEH KOMIAHUU MO KaXI0W OAHOPOJHOM
rpymnmne KOHTPAareHToB (xpeauTtHBIE opraHuszanun/Opokepsl/puzndecKue JMLA/UHINBUYaJIbHbIE
NpeaNpUHUMATEIN/TIPOYHE KOHTPAreHThl) 0 COOTBETCTBYIOIIEMY BHIY IESTEIBHOCTH (apeHIa/3aiMbl/CACIKH C
HEIBIXUMOCTBIO M Ipodee). Mcmonp3yroTcss AOCTyNHBIE CTaTHCTUYECKHE NaHHBIC 3a IOCIEAHUE TPU TOJa,
IpeANIeCTBYIONINE Toxy ompeneneHus Kn u moanmexar exeromHomy mnepecdery. CBemeHHS O pacCUMTaHHBIX
Kod(puImmeHTax MpemoCTaBIAIOTCS YIpaBisionieli kommanuedl B Criennamu3upOBaHHBIA ACTIOZUTAPUN HE

TIO3THEE AAaThl Havajla IpuMeHEeHMs HacTosmux [IpaBun u nanee He mo3muee 31 gexadps KaXIoro rofa.

B cnydae BO3HHKHOBeHHs (DaKTUUECKOW MPOCPOUYKU HCIIONHEHHUS 0053aTeNbCTBA MO 3aliMaM BBIIAHHBIM
CTpaBe/JINBas CTOMMOCTh TI0 MPOCPOUYCHHOMY 3aiiMy (OCHOBHOH JIOJIT W HAKOIUICHHBIC, HO HE OIIaucHHBIC
MIPOIICHTHI ) OOSCIIECHUBACTCS UCXO IS U3 CPOKA TIPOCPOUIKH U TPOIIEHTA 00SCIICHEHUSI.

IMon maroif MpOCPOUYKW ISt OIpEJeNICHHs TMPOIeHTa OOECIICHEHUs] B JAHHOM ITyHKTE MOHWUMaercs 15
(IATHAMUATHIN) KaJICHIAPHBIN JACHb, CIEYIONINHA 3a JaTOW, KOT/Ia JIOJHKHA Oblia OBITh IOTalIeHa 3a/I0JDKEHHOCTh

IO TIPOLIEHTaM HMJIM OCHOBHOMY JOJTY.
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